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NOTICE OF ANNUAL GENERAL MEETING (0nly for Memhers)

This is to inform you that, 76" Annual General Meeting of Janata Sahakari Bank Ltd., Pune will be held on Thursday, 31* July 2025 at 3:00 pm at
Lokshahir Annabhau Sathe Smarak, Near Swami Vivekanand Putala, Sangam Society, Bibvewadi, Pune - Satara Road, Pune 411037 to transact
the following business concerning the Bank. Members are requested to attend the meeting.

AGENDA OF THE MEETING:
1) Toreadand confirm the minutes of 75" Annual General Meeting held on Tuesday, 18" June 2024.

2) Toconsider and approve the Annual Report, which consist of Profit and Loss Account, Balance Sheet, including Notes on Account Disclosure
as per RBI Guidelines for year ended on 31* March 2025.

3) To consider and approve the Appropriation of Net Profit and Declaration of Dividend for F.Y.2024-25 as per the recommendation of Board of
Directors.

4) To consider the Audit Compliance of Statutory Audit Report for F.Y. 2023-24.
5) Totake note of Statutory Auditor’s Report for F.Y. 2024-25.

6) Toreview and take note of transfer of Dividend Equalization Fund to Statutory Reserve and also to review and take note of creation of BDDR
2024 Fund from General Reserve, Building Fund and Net Profit as per the guidelines issued by Reserve Bank of India.

7) Toapprove the amendments in Bye Laws as recommended by Board of Directors.
8) ToapproveAnnual Budget for the financial year 2025-26.

9) To authorize Board of Directors to appoint Statutory Auditors for Financial Year 2025-26 and fix their remuneration as per RBI guidelines &
subject to RBlapproval and as per Section 70 & 71 of MSCS Act, 2002.

10) To take note of the loans sanctioned in the financial year 2024-25 to the Directors of the Bank & their relatives as per Sec. 39(3) of the MSCS
Act, 2002.

11) To take note of details of relatives of Directors and Chief Executive Officer of the Bank who are employees of the Bank as per Sec. 39 (1) of
MSCSAct, 2002.

12) To consider & approve the proposal of distribution of Donations out of charitable fund of the bank, to Charitable / Social institutions.
13) To grant leave of absence to the Members of the Bank who are not present in 76" Annual General Meeting as per Section 29 (c) of MSCS Act,

2002.
14) Any other subjects with the permission of Hon. Chairman.
Place: Pune By order of the Board of Directors
Date: 30/06/2025 sd/-
Jagdish Kashyap
Chief Executive Officer

INSTRUCTIONS REGARDING AGM

) Ifthe quorum is not formed within half an hour after the scheduled time for the meeting (i.e. up to 3:30 pm), the meeting shall stand adjourned
& this adjourned meeting shall be held at 3:40 pm. on the same day & venue. The adjourned meeting will not require any separate notice and
quorum.

2) The entire Annual Report for F.Y. 2024-25 is displayed on Bank's Website namely www.janatabankpune.com. The abridged version of
Balance Sheetand Profit & Loss A/c together with Independent Auditor's Report and proposed Bye Laws Amendments is sent to all members
by ordinary post along with the copy of Notice of Annual General Meeting.

3) Itis necessary to make amendments in Bye Laws as peramendments in MSCS Act, 2002, RBI Guidelines and Banking Regulation Act, 1949.
Accordingly,amendments in Bye Laws are put forth for approval.

4) Questions related to Bye Laws Amendments or other subjects as per Agenda should be submitted in writing to the Secretarial Department by
25.07.2025 during office hours to facilitate appropriate responses

5) The copy of Annual Report (Ahwal) will be made available at the branches of the Bank from 09.07.2025.

6) Members can view Notice, Annual Report and Proposed Bye Laws Amendments together with Diamond Jubilee Souvenir by scanning the
QR Code provided.

7) Relevant documents related to the meeting will be available for inspection at Secretarial Department, Head Office, Bajirao Road, Pune —
411002 from 05.07.2025 during office hours.

8) Forany change in Name, Address or Nomination or credit of dividend into Saving A/c with the Bank or with other Bank, please inform to our
Bank's Share Department Janata Sahakari Bank Ltd., Pune, S. No. 691A/1A/2A, CTS No. 1896, Near Rao Nursing Home, Pune - Satara
Road, Bibvewadi, Pune —411037 through your Home Branch.

9) Ifyouhave notreceived Share Certificate, the same may be collected from the Branch from which the share application was submitted.

10) As per the Bye Laws, Members are requested to submit the necessary information to claim their unpaid dividend declared for F.Y.2018-19, in
absence of which, the said dividend may be transferred to Reserve Fund on 30.09.2025.

11) Members are requested to carry Identity Proof approved as OVD, i.e. Aadhar Card or PAN Card or Passport or Driving Licence, etc. while
coming to Annual General Meeting.

—_
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PROFIT & LOSS APPROPRIATION ACCOUNT FOR THE YEAR ENDED 315t MARCH, 2025 (Amount Rs. in Thousand)
2023-24 Particulars 2024-25
Rs. Rs.
4,90,996.92 Profit / (Loss) Brought Forward from Profit / Loss Account 6,79,836.26
0.00 Transfer from General Reserve 5,39,407.00
4,90,996.92 Total.. 12,19,243.26
Appropriations ...
Subject to Annual General Meeting Approval
1,22,750.12 iy Statutory Reserve 1,69,959.59
49,100.00 i) Provision for Contingencies 67,984.00
4,909.97 i) Education Fund 6,798.36
4,909.97 iv) Rehabilitation Fund 6,798.36
2,10,544.37 v) Investment Fluctuation Reserve 3,40,500.00
0.00 vi) BDDR 2024 5,39,407.00
3,92,214.42 Total.. 11,31,447.31
98,782.50 Net Profit Carried to Balance Sheet 87,795.95




JANATA SAHAKARI BANK LTD., PUNE

(MULTISTATE SCHEDULED BANK)

BALANCE SHEET AS AT 31/03/2025 (RS. IN THOUSAND)

ASAT CAPITAL & LIABILITIES ASAT ASAT PROPERTIESAND ASSETS ASAT
31/03/2024 31/03/2025 31/03/2024 31/03/2025
2470448.40 | SHARE CAPITAL 2426064.80 7215619.59 | CASH IN HAND 5259164.54
10356228.25 | RESERVE FUND AND OTHER RESERVES 7157225.25 5603202.52 | BALANCES WITH OTHER BANKS 6525933.09
96258645.99 | DEPOSITS AND OTHER ACCOUNTS 100686640.84 0.00 | MONEY AT CALL AND SHORT NOTICES 249775.21
4743302.52 | BORROWINGS 4434698.97 | 41209439.90 | INVESTMENTS 35896456.68
0.00| BILLSFOR COLLECTION 0.00 | 56643065.47 | ADVANCES 61632919.42
1599114.34 | SECURITIES SOLD UNDER REPO A/C (CON) 2114698.97 750482.10 | INTEREST RECEIVABLE 728237.85
943.71| BRANCH ADJUSTMENT 1616.32 0.00 | BILLS RECEIVABLE 0.00
1342763.50 | UNAPPLIED INTEREST (CON) 1196165.83 | 1342763.50 | UNAPPLIED INTEREST (CON) 1196165.83
1599114.34 | SECURITIES SOLD UNDER REPO A/C (CON) 2114698.97
88983.93 | INTEREST PAYABLE 106562.19 1606923.32 | FIXED ASSETS 1525737.68
575671.84 | OTHER LIABILITIES 864790.01 737636.24 | OTHERASSETS 3205524.38
98782.50 | PROFIT AND LOSS ACCOUNT 87878.47 219000.00 | NON BANKING ASSETS ACQUIRED IN 219000.00
SATISFACTION OF CLAIM
607638.00 | DEFERRED TAX ASSET 522728.00
117534884.98 119076341.65 | 117534884.98 119076341.65
PROFIT AND LOSSACCOUNT FOR THE YEAR ENDED 31ST MARCH 2025 (RS. IN THOUSAND)
ASAT EXPENDITURE ASAT ASAT INCOME ASAT
31/03/2024 31/03/2025 31/03/2024 31/03/2025
4834619.17 | INTEREST EXPENDED (A) 5389173.40 7474539.33 | INTEREST EARNED 8120824.13
1983984.85| OPERATING EXPENSES (B) 2345820.00 29631.74 | COMMISSION AND EXCHANGE 33672.32
1352161.10 | OPERATING PROFIT 1002075.97 666594.05 | OTHER INCOME AND WRITE OFF RECOVERY 582572.92
8170765.12 | TOTAL 8737069.37 8170765.12 | TOTAL 8737069.37
1971864.38 | PROVISION, CONTINGENCIES AND OTHER (C) 996287.73 1241130.20 | EXCESSPROVISION WRITTEN BACK 884867.52
621426.92 | PROFIT BEFORE TAX 891236.26 NON OPERATING INCOME 580.50
130430.00 | PROVISION FOR INCOME TAX (D) 211400.00
490996.92 | NET PROFIT AFTER TAX (E) 679836.26
9411895.32| TOTAL (A+B+C+D+E) 9622517.39 9411895.32 | TOTAL 9622517.39
As per our report of even date :
R. M. Kelkar S. K. Mendjogi For HMA & Associates CAM.S.Lele M.M.Limaye CAK.V.Gandhi Adv.A.V.Petkar R.B.Hgjib
Asst. General Manager  Deputy General Manager  Chartered Accountants Director Director Director Vice-Chairman Chairman
Accounts-MIS Accounts-MIS FRN No.: 100537W
D. A. Sahasrabudhe A. V. Sohoni CA Anand Dilip Joshi J.P. Kashyap
General Manager Chief General Manager Partner C.E.O.
M. No.: 113805

Statutory Auditor
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To,

I ndependent Auditor’sReport
Report on Financial Satements

The Members of
Janata Sahakari Bank Ltd., Pune

Opinion
1. We have audited the accompanying financial statements of Janata Sahakari Bank Limited, Pune (‘the Bank’), which comprises the Balance Sheet as

at 31% March 2025, Profit and Loss Account and the Cash Flow Statement for the year ended on 31% March 2025, and notes to the financial statements
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the information
required by the Banking Regulation Act, 1949, the Multi State Cooperative Societies Act, 2002 and the Rules made thereunder, the guidelines issued
by the Reserve Bank of India (RBI) and the Central Registrar of Cooperative Societies, in the manner so required and give true and fair view in
conformity with accounting principles generally accepted in India of the state of affairs of the Bank as at 31% March 2025, and its profit and its cash
flows for the financial year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of Banking Regulation Act, 1949 and the rules made
thereunder and under the provisions of Multi State Cooperative Societies Act, 2002 and the Rules made thereunder and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report thereon

4.

The Bank’s Board of Directors is responsible for the preparation of the other information. The other information comprises the information included
in the Report of the Board of Directors including other explanatory information but does not include the financial statements and our auditor’s report
thereon. The report of the Board of Directors is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our knowledge obtained during our audit or otherwise appears to be materially
misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and the members in the Annual General Meeting.

Management’s responsibility for the Financial Statements

5.

The Bank’s Board of Directors is responsible for preparation of these financial statements that give a true and fair view of the financia position,
financial performance and cash flows of the Bank in accordance with the accounting principles generally accepted in India, including the Accounting
Standards issued by ICAI, and provisions of Banking Regulation Act, 1949 and the rules made thereunder, provisions of Multi State Cooperative
Societies Act, 2002 and the Rules made thereunder and circulars and guidelines issued by the Reserve Bank of India (‘RBI’) from time to time. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Bank
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Bank’s Financial Reporting process.

Auditor’s Responsibilities for the audit of the Financial Statements

6.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SA's will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken based on
these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

® |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Bank to cease to continue as a going concern.

® Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

Contd...



Contd...

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of Third Schedule to the Banking Regulation
Act, 1949 and the Multi State Co-operative Societies Act, 2002, the Multi State Co-operative Societies, Rules, 2002.

8. Asrequired by Section 73(4) of the Multi State Co-operative Societies Act, 2002, we report that:

a)
b)

9)
d)

e)

f)

We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose of our audit
and have found them to be satisfactory.

In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of those books
and proper returns adequate for the purposes of our audit have been received from the branches / offices.

The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.

The Balance Sheet, Profit and Loss Account and Cash Flow statement dealt with in this report agree with the books of account and with the
returns.

The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far as
applicable to Banks.

In our opinion and according to the information and explanations given to us, we have not noticed any material impropriety or irregularity in the
expenditure or in the realization of money due to the Bank.

9. As per the information and explanations given to us and based on our examination of the books of account and other record, we report as under on
the matters specified in clause (a) to (f) of Rule 27(3) of the Multi State Co-operative Societies Rules, 2002: -

a)
b)

<)

d)
9)

f)

We have not come across any transactions which appear to be contrary to the provisions of the Multi-State Cooperative Societies Act, 2002, the
rules or the byelaws of the Bank.

We have not come across any material or significant transactions which appear to be contrary to the guidelines issued by the Reserve Bank of
India.

Based on our examination of the books of account and other records and as per the information and explanations given to us, the money
belonging to the Bank which appears to be bad or doubtful of recovery are detailed below:

Category Principal Outstanding as on 31% March 2025 (Rs. In Lakhs)
Doubtful Advances @ 17,449.89
Non — Performing Investments 2,424.30
Other Assets (Non-Banking Assets) # 2,190.00

@ This amount is only for the accounts in Doubtful / Loss Advances Category and does not include amount of Rs. 7,027.41 Lacs which are in
Sub-Standard Advances Category.

#  This Amount is the amount of Non-Banking Assets acquired by the Bank. As an abundant precaution, the Bank has provided for an amount
of Rs. 377.72 Lacs on these assets based on the Divergence reported by RBI in its Inspection for F.Y. 2021-22.

The Bank has not given loans to the members of the Board of Directors.
We have not observed any violation of guidelines, conditions etc., issued by the Reserve Bank of India.
The Central Registrar of Cooperative Societies in this regard has not specified any matters to the Bank.

All Our Comments or Remarks in the above Report are subject to our comments in the Long Form Audit Report (LFAR), which may have certain
remarks regarding above issues but are not material to report here.

For HMA & Associates, HMA & Associates, Chartered Accountants
Chartered Accountants Head Office : 1, Runwal Pratishtha,
FRN 100537W 1202/27, Shivajinagar, Apte Road,

Behind Santosh Bakery,
Pune 411004.
Tel : +91 20 25536110

CA Anand D. Joshi E-mail : ho@hmaca.in
Partner Website : www.hmaca.in
Membership No. 113805 (Statutory Auditors)
UDIN: - 25113805BM I L FS5397 FRN 100537W

Place Pune

Date 15" April 2025
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