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Notice of Annual General Meeting

(Only for Members)

Thisistoinformyouthat, 76" Annual General Meeting of Janata Sahakari Bank Ltd., Pune will be held on Thursday,
31stJuly 2025 at 3.00 pm at Lokshahir Annabhau Sathe Smarak, Near Swami Vivekanand Putala, Sangam Society,
Bibvewadi, Pune—Satara Road, Pune - 411037 to transact the following business concerning the Bank. Members are
requested to attend the meeting.

AGENDA OF THE MEETING

. Toread and confirm the minutes of 75" Annual General Meeting held on Tuesday, 18" June 2024.
2. To consider and approve the Annual Report, which consist of Profit and Loss Account, Balance Sheet, including
Notes on Account Disclosure as per RBI Guidelines for year ended on 31t March 2025.
3. To consider and approve the Appropriation of Net Profit and Declaration of Dividend for F.Y. 2024-25 as per the
recommendation of Board of Directors.
To consider the Audit Compliance of Statutory Audit Report for F.Y. 2023-24.
To take note of Statutory Auditor’s Report for F.Y. 2024-25.
. Toreview and take note of transfer of Dividend Equalization Fund to Statutory Reserve and also to review and take
note of creation of BDDR 2024 Fund from General Reserve, Building Fund and Net Profit as per the guidelines
issued by Reserve Bank of India.
To approve the amendments in Bye Laws as recommended by Board of Directors.
To approve Annual Budget for the financial year 2025-26.
. To authorize Board of Directors to appoint Statutory Auditors for Financial Year 2025-26 and fix their remuneration
as per RBI guidelines & subject to RBI approval and as per Section 70 & 71 of MSCS Act, 2002.
10. To take note of the loans sanctioned in the financial year 2024-25 to the Directors of the Bank & their relatives as
per Sec. 39(3) of the MSCS Act, 2002.
11. To take note of details of relatives of Directors and Chief Executive Officer of the Bank who are employees of the
Bank as per Sec. 39 (I) of MSCS Act, 2002.
12. To consider & approve the proposal of distribution of Donations out of charitable fund of the bank, to Charitable/
Social institutions.
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13. To grant leave of absence to the Members of the Bank who are not present in 76" Annual General Meeting as per
Section 29 (c) of MSCS Act, 2002.
14. Any other subjects with the permission of Hon. Chairman.
Place : Pune By order of the Board of Directors
Date : 30/06/2025 sd/-
Jagdish Kashyap
Chief Executive Officer

Instructions regarding AGM :

1. If the quorum is not formed within half an hour after the scheduled time for the meeting (i.e. up to 3.30 pm), the
meeting shall stand adjourned & this adjourned meeting shall be held at 3.40 pm. on the same day & venue.
The adjourned meeting will not require any separate notice and quorum.

2. The entire Annual Report for F.Y. 2024-25 is displayed on Bank's Website namely www.janatabankpune.com.
The abridged version of Balance Sheet and Profit & Loss A/c together with Independent Auditor's Report and
proposed Bye Laws Amendments is sent to all members by ordinary post along with the copy of Notice of Annual
General Meeting.

3. It is necessary to make amendments in Bye Laws as per amendments in MSCS Act, 2002, RBI Guidelines and
Banking Regulation Act, 1949. Accordingly, amendments in Bye Laws are put forth for approval.

4. Questions related to Bye Laws Amendments or other subjects as per Agenda should be submitted in writing to
the Secretarial Department by 25.07.2025 during office hours to facilitate appropriate responses.

5. The copy of Annual Report (Ahwal) will be made available at the branches of the Bank from 09.07.2025.

6. Members can view Notice, Annual Report and Proposed Bye Laws Amendments together with Diamond Jubilee
Souvenir by scanning the QR Code provided.

7. Relevant documents related to the meeting will be available for inspection at Secretarial Department, Head
Office, Bajirao Road, Pune — 411 002 from 05.07.2025 during office hours.

8. For any change in Name, Address or Nomination or credit of dividend into Saving A/c with the Bank or with other
Bank, please inform to our Bank's Share Department Janata Sahakari Bank Ltd., Pune, S. No. 691A/1A/2A, CTS
No. 1896, Near Rao Nursing Home, Pune-Satara Road, Bibvewadi, Pune — 411037 through your Home Branch.

9. If you have not received Share Certificate, the same may be collected from the Branch from which the share
application was submitted.

10. As per the Bye Laws, Members are requested to submit the necessary information to claim their unpaid dividend
declared for F.Y. 2018-19, in absence of which, the said dividend may be transferred to Reserve Fund on
30.09.2025.

11. Members are requested to carry Identity Proof approved as OVD i.e. Adhar Card or Pan Card or Passport or
Driving Licence etc while coming to Annual General Meeting.

Other Instructions:

® Evenif, KYChasbeencompleted earlier, Members must promptly update (RE-KYC) as follows to ensuretheir A/c
transactionsarenotfrozen:

® [fnochangeinearlierKYC,send SMSfromyourregistered mobile numberto9225600050intheformat: KYCNOCHNG
<SPACE><CUSTOMERNUMBER>

® AsperRBlregulations,iftherehasbeennotransactioninanA/cfor2years, itwillbe deemedinactive. Such A/c'scan

bereactivated by submittinga Pan Card or any officiallyvalid document (AADHAR Card, Passport, Driving License,
Voter D, NPR).
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Hon. Board of Directors (2022-2027)

From 25 july 2022

Name Designation Qualification
1 Mr. Ravindra Balwant Hejib Chairman B.Sc. Chemistry, CAIIB
2 Adv. Mrs. Alaka Vijay Petkar Vice Chairman M.Com, L.L.B., CAIlIB, Pandit (Hindi)
3 CA Mr. Madhav Ramkrishna Mate Director B.Com., C.A., DISA
4  Mr. Prabhakar Trimbak Paranjape Director B.Com., L.L.B.
5 Mr. Makarand Moreshwar Abhyankar Director B.Sc., CAIlIB, P.G.D.F.A.
6 CA Mr. Kisan Raghu Khanekar Director B.Com., C.A.
7 CA Mr. Kiran Vasudeo Gandhi Director B.Com., CA,, CM.A.
8 CA Mr. Mandar Sadashiv Lele Director B.Sc., C.A.
9 Mr. Amit Yashwant Ghaisas Director B.E. Mech. DBM University of Wales, UK
10 Mr. Mandar Shriram Phatak Director B.C.S.
11 Mrs. Padmaja Shridhar Kulkarni Director B.E. (Chem.), Proj. Mgmt. Prof. (USA)
12 Mr. Shrirang Dattatray Paraspatki Director Diploma in Electrical Engineering
13  Mr. Milind Madhukar Limaye Director DME, DBM
14 Mr. Kanifnath Rohidas Bhagat Director Diploma in Electrical Engineering
15 Mr. Shrikant Sarjerao Potnis Director Diploma in Hotel Management
16 Mr. Raghuraj Balaprasad Baheti Director S.S.C.
17 Mr. Prabhakar Dashrath Kamble Director S.S.C
18 Mr. Jagdish Purushottam Kashyap CEO B.Com., CAIIB, GDC&A, DISA

Board of Management (2022-2027)

From 30t November 2022
Name Designation Qualification

1 Adv. Mrs. Alaka Vijay Petkar Chairman M.Com, L.L.B., CAIIB, Pandit (Hindi)

2 CA Mr. Mandar Sadashiv Lele Internal Member B.Sc., C.A.

3  Mr. Shrirang Dattatray Paraspatki Internal Member Diploma in Electrical Engineering

4  Dr. Ekanath Balu Khedkar External Member M.Com., Diploma in Office Methods
(D.0.M.), Diploma in Taxation Law
(DTL), C.A. (SQ) Intermediate
Ph.D. in Business Administration
Specialization in Financial Management

5 Adv. Mrs. Madhu Dinesh Hukmani External Member B.Sc., L.L.M.

6 Mr. Pramod Prabhakar Gosavi External Member M.Com., CAIIB, CISA (Certified
Information Systems Auditor)

7  Mr. Jagdish Purushottam Kashyap Non Voting B.Com., CAIIB, GDC&A, DISA

(Chief Executive Officer) Internal Member
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Jagdish Purushottam Kashyap Chief Executive Officer
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Educational Qualification
B.Com., CAIIB, GDC&A, DISA

Name

Anand Vasant Sohoni Chief General Manager/CFO B.Com., CAIIB
Yashwant Narayan Dhavalikar Chief General Manager B.Com., CAIIB, GDC&A
Dhananjay Anand Sahasrabudhe General Manager/CIO B.Com., CAIIB
Chandrashekhar Sadanand Sathe General Manager B.Com., JAIIB
Shridhar Govind Mhaskar General Manager B.Com.

Atul Prabhakar Kshirsagar Deputy General Manager/CCO M.Com., GDC&A
Jitendra Prabhakar Ravetkar Deputy General Manager/CRO M.Com., JAIIB

Sachin Shantaram Tamhankar Deputy General Manager B.Com., JAIIB

Sandip Govind Ganu Deputy General Manager B.Com.

Mahesh Chandrakant Kale
Neelesh Shridhar Pandit
Nilesh Madhav Deshpande
Sitakant Kashinath Mendjogi

Deputy General Manager
Deputy General Manager
Deputy General Manager
Deputy General Manager

M.Com., JAIIB, GDC&A
B.Com., CAIIB, DCM
B.Com., MCM, CAIIB, CISA
B.Com., GDC&A, JAIIB

Deepak Balkrishna Kelkar Deputy General Manager B.Com., CAIIB
Vevek Raghunath Shirode Deputy General Manager B.Com., LLB, GDC&A
Radhakrishna Pandurang Limaye Asst General Manager B.Com., JAIIB

B.Com., LLB, Grad. CWA, CAIIB
B.Com., LLB, JAIIB

Avinash Narayan Wavare
Bhushan Govind Kulkarni

Asst General Manager
Asst General Manager

S N T N T (O i G |
ooo\lmm-h(.ul\)_\o@m\lmu'l-bwl\)é

20 Mandar Arun Deshpande Asst General Manager M.Com., JAIIB

21 Rajiv Gopalrao Sonune Asst General Manager M.Com., JAIIB

22 Ashish Arvind Naware Asst General Manager/CISO B.Com., CAIIB, DISA

23 Rajesh Madhukar Kelkar Asst General Manager B.Com., JAIIB

24 Sanjay Vijay Gaikwad Asst General Manager M.Com., GDC&A, CAIIB
25 Kishor Divakar Deshpande Asst General Manager/CIO B.Com., DCA, MCM, CAIIB
26 Anand Ramesh Patankar Asst General Manager M.Com., JAIIB

27 Ramesh Gahininath Kamble O.S.D. B.Sc., CAIIB-I

28 Sanjay Bhaskar Agashe Board Secretary B.Com., CAIIB

Statutory Auditor

M/s. HMA & Associates

Pune, Chartered Accountants
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Respected Shareholders,
Warm greetings to all our members,

It gives me immense pleasure to place before you
the highlights of your Bank’s Performance during
F.Y.2024-25. Details of the initiatives taken by your Bank
are provided in the Annual Report for F.Y. 2024-25.

Your bank, Janata Sahakari Bank Ltd., Pune completed
75 glorious years of Banking on 18" October 2024. The
beginning ceremony of this Amrit Mahotsav year was grand,
and its concluding ceremony was equally befitting the
prestige of our bank. During this Diamond Jubilee Year,
the bank achieved many notable milestones. Importantly,
we were able to fulfil, partially, demand for payment of
dividend to our esteemed shareholders which was pending
for last five years. | am proud to say that all of this was
possible because of your unwavering and solid support
and | sincerely salute your patronage towards Janata Bank
Pune.

The Amrit Mahotsav celebrations began on 18" October
2023 with the gracious presence of Hon. Devendra
Fadnavis, the Chief Minister of Maharashtra. It marked a
progressive stride forward for the bank.

The concluding ceremony of the Amrit Mahotsav was held
in a majestic and impressive manner in the esteemed
presence of the Hon. Home Minister and Cooperation
Minister of India, Shri Amitbhai Shah, Maharashtra’s Chief
Minister Hon. Devendra Fadnavis, Deputy Chief Ministers
Hon. Ajit Dada Pawar and Hon. Eknath Shinde, Union
Minister of State for Cooperation and Civil Aviation Hon.
Murlidhar Anna Mohol, and Maharashtra Cabinet Minister
Hon. Chandrakant Dada Patil.

In this ceremony, Shri Amitbhai Shah expressed his
goodwill and affection toward the bank. Some part of his
speech is incorporated in this report, | am refraining myself
from repeating the same here.

Throughout the Amrit Mahotsav year, the bank organized
a series of monthly programs on the 18" of each and every
month. These included events on Co-operation and banking
themes, Blood donation camps, Health check up camps,
Customer meet, and other socially responsible initiatives.
During this Diamond Jubilee Year, the bank successfully
scaled many new heights, and | firmly believe this
momentum of progress will continue in future too.

Before presenting a detailed overview of the bank’s financial
condition, it will be appropriate to briefly discuss the Global,
National, and Banking sector developments that have taken
place recently.

Global Economy
The past financial year was widely recognized as a year of
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elections. Numerous countries, including India, held
General elections at the national level and state assembly
elections in various states. While some Nations
experienced political transitions, in India, Shri Narendra
Modi was elected as Prime Minister for the third consecutive
time. One of the notable changes occurred in the United
States, where Donald Trump secured a historic victory and
was re-elected as President of America (USA).

Mr. Trump made several significant policy decisions with
far-reaching implications. These included increased import
duties, tariffs, strengthening the external revenue services,
declaring a national energy emergency, reducing
unnecessary government expenditures to streamline
Federal operations, halting all forms of government
censorship, and banning the TikTok app. These decisions
are expected to have varied impacts globally and on India’s
economy, with clearer outcomes expected over the next
few years.

Other major global developments during the year included
the Israel-Hamas war, escalation of the Sudanese civil
conflict, shifts in the Ukraine war driven by Russia, and
growing concerns over terrorism. This year also marked
the widespread and impactful emergence of Artificial
Intelligence (Al) in daily and strategic applications.

From a financial perspective, a global growth rate was
3.10% in 2024 and expected 3.20% for the upcoming year.
However, indicators suggest that actual global economic
growth may settle below this figure.

Indian Economy

India’s economy witnessed an average growth rate of 6.50%
during the reported financial year. This growth was primarily
driven by strong domestic demand. However, challenges
remain due to weak global demand, international instability,
uncertainties in global markets, and partial withdrawal of
foreign investments.

Domestic credit distribution to the commercial sector
increased by approximately 14%, and loans to the services
sector rose by 13%. India's macro-economic indicators
show encouraging trends, including significant growth in
foreign exchange reserves. India has now become the
fourth largest holder of foreign currency reserves globally.
As one of the fastest growing economies, India is projected
to become the third largest economy in the world soon.

Other Key national developments other than financial
included :-

* Lok Sabha elections

» First-ever elections in Jammu & Kashmir post the
abrogation of Article 370

+ Victories in the T20 World Cup and the Olympic
Games
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» Landslides and fatalities in Wayanad, Kerala

+ Successful launch of India’s first hypersonic missile
The Union Budget for FY 2025-26 was presented in
February 2025 with the goal of inclusive development under
the motto “Sabaka Saath, Sabaka Vikas” (Together with
all, Development for all). Key focus areas included:

» Taxreforms

« Energy and mining sectors

» Financial and agricultural development
» Food grain schemes

* lIrrigation

* Women’s empowerment through employment and
skill development

The budget’s highlight was significant as far as tax relief
for the middle class.

The crucial role of the cooperative sector in national
development was underscored. Hon. Amitbhai Shah, Union
Minister for Cooperation, has consistently emphasized this
in his addresses. Through the establishment of an
independent Ministry of Cooperation, the central government
has taken concrete steps toward “prosperity through
cooperation”in building a developed India.

Reserve Bank of India (RBI)

The Reserve Bank of India (RBI) celebrated its 90th
anniversary in the last year. Among central banks of
developed nations, RBI’s credibility remains unparalleled.

Mr. Shaktikanta Das served as the Governor of Reserve
Bank of India (RBI) until December 2024. He was
succeeded by Mr. Sanjay Malhotra, former Secretary of
the Department of Revenue, who assumed office as the
Governor of RBIin December 2024.

After taking charge, Mr. Malhotra promptly met with the
chairpersons and CEOs of prominent urban cooperative
banks across India including the leadership from our bank.
During the meetings, he attentively listened to the concerns
of the co-operative banking sector. Notably, he issued
immediate instructions to RBI officials for resolving key
issues. As a result, revised circulars were quickly released,
providing clarity on matters such as priority sector lending
and micro loan expansion etc.

RBI’s regulatory and supervisory policies have focused
on:

+ Strengthening risk management systems

« Ensuring compliance with prudent guidelines

» Tackling new and evolving risks
Thanks to the government's proactive policy responses
which improved the financial health and resilience of the
banking sector significantly.

RBI continues its firm commitment to:
* Promoting financial inclusion
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+ Enhancing customer convenience and protection
» Supporting financial innovation

As part of its monetary policy adjustments, RBI reduced
the Cash Reserve Ratio (CRR) in December 2024. It is
also actively collaborating with various countries to promote
global acceptance of UPI (Unified Payments Interface) and
RuPay cards.

Given the seriousness of climate change, RBI has
encouraged all banks to support green initiatives and
projects, positioning itself as a critical player in advancing
environmentally sustainable banking practices.

Urban Cooperative Banks (UCBSs)

At the outset, it will not be out of place to mention about
International Year of Co-operation Year 2025 i.e. IYC 2025.
On 19 June 2024, the United Nations General Assembly
proclaimed year 2025 as the International Year of Co-
operatives, underscoring the vital role of co-operatives play
in sustainable development. This year’s theme “Co-
operatives Build a Better Word” underscores the enduring
global impact of co-operatives, positioning them as essential
solutions to today’s global challenges. It highlights their
contributions to sustainable development across social,
economic and environmental dimensions, showing how co-
operatives are key drivers in achieving the UN Sustainable
Development Goals (SDCs) by 2030. The theme also
emphasizes the unique ability of co-operations to foster
inclusive growth and strengthen community resilience.

Today’s banking landscape is marked by increasing
complexity and competition. Factors such as growing
regulatory scrutiny, frequent banking changes are coming
through circulars and audits, and the demand for
technological modernization along with Digital Banking have
significantly transformed the functioning of Urban
Cooperative Banks.

To remain competitive - UCBs must:

* Modernize operations

» Adapt to digital transformation

+ Attract the younger generation

» Embrace changes in organizational processes
Despite these challenges, UCBs continue to offer flexible
and customer centric services, distinguishing themselves
in the banking sector. Encouragingly, Corporate
Governance practices and qualitative improvements are
increasingly evident across cooperative banks.

The Union Ministry of Cooperation has taken on a
coordinating role to empower every small and large entity
within the cooperative eco-system, aiming to create a
stronger and more prosperous cooperative sector.

At the national level, a major initiative has been the
establishment of the Umbrella Organization for cooperative
banks. This body provides a common platform to assist
member banks with:



 Financial support

+ Information technology

* Infrastructure development

» Cloud Services

* And more
Recognizing the promising future of this Umbrella
Organization, our bank has invested %5 crore in its shares,
and delivered our contribution by way of a cheque to Hon.
Amitbhai Shah, Union Minister for Home and Cooperation
in our concluding ceremony of Amrut Mahotsav

Your Bank — Janata Sahakari Bank Ltd., Pune

The bank declared audited financials on 15" April 2025 for
the FY 2024-25.

During the financial year 2024-25, the bank achieved
commendable performance in the following areas:

» Growth in deposits
+ Expansion of the loan portfolio
« Overall business growth

» Strengthening of recoveries and financial
fundamentals

The key financial highlights are summarised as under:-

(Amountsin X crore)

Sr. | Details FY2024-25 | FY2023-24 | Growth / Change
1| Deposits 10,068.66 | 9,625.86 | 442.80 Growth
Loans 6,163.29 | 5,664.30 | 498.99 Growth
Business Mix 16,231.95 | 15,290.16 | 941.79 Growth
Net Profit (Post-tax) 67.98 49.09 | 18.89 Growth
Net Worth 520.77 493.72 |  27.05 Growth
0.85 Growth

CD Ratio 61.21% | 58.84% | 2.37% Growth
CRAR % 14.84% 14.27% | 0.57% Growth
Gross NPA % 3.97% 5.33% | 1.36% Progress
10| Net NPA % 1.88% 2.65% | 0.77% Progress
11| PCR 51.48% | 49.00% | 2.48% Growth

2
3
4
5
6 | Business per Employee 13.89 13.04
7
8
9
0

Before discussing the departmental performance and
financial statistics of the Bank, a brief overview of the major
achievements of our Bank during the year 2024—-2025 are
as follows:

1. The concluding ceremony of the Bank's Diamond
Jubilee Year was celebrated in a grand manner on
22" February 2025, with the august presence of Hon.
Union Home and Cooperation Minister Shri Amit Bhai
Shah as the Chief Guest.
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The event was graced by the presence of the Hon.
Union Minister of State for Co-operation & Civil
Aviation, The Co-operative Minister of the State
together with Chief Minister, both Deputy Chief
Ministers, and other ministers on the dais. Hon.
Madhuritai Misal, Hon. Member of Parliament
Medhatai Kulkarni, local MLA Hon. Shri Chetan Tupe,
Chairmans of various UCBs and various public
representatives were also notably present for the
event.

During the reporting year, under the Atal Pension
Yojana, the Bank was honoured with the “Award of
Excellence Achiever” by the Ministry of Finance,
Government of India, in the category of Urban
Cooperative Banks, for its commendable performance.
As per the directives of the Union Ministry of
Cooperation, the Bank actively participated in the
“Swachhata Hi Seva” (Cleanliness as Service)
campaign during the reporting year. Under this
initiative, the Bank organized activities such as
Cleanliness pledges, Health camps for sanitation
workers where we distributed hand gloves and masks
and carried out Health Check up including Blood Check
up etc., tree plantation drives were also carried out.
Apart from this various customer meets, and
cooperative and banking awareness ,programmes for
members and customers were organized through
social media and other platforms at various levels to
make people more aware about Swachata Abhiyan.
The 75" Annual General Meeting held for the financial
year 2023-24 had approved the distribution of profits.
Accordingly, the Bank sought permission from the
Reserve Bank of India to declare a dividend. Reserve
Bank of India permitted for payment of dividend at
the rate of 3%. The Bank promptly disbursed the
dividend. Although the 3% rate of dividend may seem
modest, it is definitely a positive development that
the Bank has initiated payment of dividend distribution,
and | assure you that the Bank will strive hard in
paying dividends continuously in the future.

As of the end of FY 2024-25, the bank’s total deposits
exceeded ¥ 10,000 crore, which moved the bank from
Tier-3 to Tier-4 classification under the Reserve Bank
of India's new Urban Cooperative Bank categorization
norms. This is a significant milestone and a matter of
pride. | am grateful to all depositors for their patronage.
On 18" August 2024, a customer meet was held in
Kolhapur for account holders from Western
Maharashtra. Over 200 prominent customers
including industrialist and traders, along with Hon. MP
Shri Dhananjay Mahadik, attended the event.
Another meet of MSME Units located at Pimpri &
Chinchwad Industrial Areas was organised on
04.05.2024. Bank’s New Machinery Loan Scheme
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was introduced which received overwhelmed
response.
9. On 18" October 2024, commemorating the bank's
foundation day, a motivational lecture by Shri
Vinayakrao Dambir was organized for the bank’s staff,
attended by over 600 employees.
On 6™ January 2025, during the International Year of
Cooperatives, a talk was delivered by former RSS
General Secretary Shri Bhaiyyaji Joshi on
Cooperation and Social Contribution, attended by
approximately 800 participants.
11. On 10t" February 2025, a customer meet was
organized in the Khedbrahma branch in Gujarat. More
than 250 customers participated actively and
expressed their satisfaction about the services given
by the Bank
A new lending scheme called “Pigmy Saral Loan
Yojana” was introduced for economically weaker
sections, offering loans up to ¥ 1 lakh in just 15
minutes with minimal documentation. By 31t March,
over 350 customers had availed of this loan with very
satisfactory repayment results.
Several targeted schemes were launched for both
deposit and loan growth:
» For small entrepreneurs, loans were offered at lower
interest rates with waivers on processing charges.
» Campaigns like Mission 500 and Utsav 2024 were
successfully executed, reaching over 2,000 new
small borrowers.
For deposit growth, schemes such as Amrit Vrishti,
Amrit Kumbh, etc., were introduced, offering
competitive returns and wealth building opportunities
to customers and members.
During the reporting year RBI has issued guidelines
pertaining to Dividend Equalization Fund and BDDR.
Bank has complied the said guidelines during the
reporting year.
A long pending issue of the staff wage agreement
was resolved this year. The bank finalized the
settlement with the Janata Bank Staff Welfare
Association, resulting in an average 10% salary hike
for employees.

10.

12.

13.

14.

15.

Composition of Your Bank’s Board of Directors

The current Board of Directors was elected unopposed for
the period of five-year term from 2022 to 2027. More than
94% of board members possess the qualifications or
experience mandated under Section 10(A)(2) of the Banking
Regulation Act, 1949 and are professionals. Their collective
knowledge and practical expertise have directly contributed
to the bank’s growth, consistently over the last three years
and also ensured competency in Corporate Governance.

During FY 2024-25, the Board conducted 29 meetings,
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averaging 2—3 meetings per month, enabling quick, swift
and transparent decision-making.

In accordance with guidelines issued by Reserve Bank of
India circulars and the Multi-State Cooperative Societies
Act, 2002, various sub-committees of the Board were
formed to study specific issues and facilitate well-informed
decisions.

Board of Management (BoM)

The Bank has also in place a Board of Management (BoM)
comprising of persons with specialised knowledge and
practical expertise in Banking to facilitate professional
management and focussed attention to the Banking
Activities.

The BoM constitutes 3 existing Board Members and three
external reputed persons from the Banking, legal and IT
Faculty.

Initial review of proposals related to loans, audit reports,
recovery matters, IT systems, and investments is taken
by BoM prior to putting for perusal before BoD. After having
a detailed study and examination on it, BoM provides
strategic recommendations to the Board of Directors.
During the year under review, the Board of Management
held 28 meetings, averaging two meetings per month, with
more as needed. Their insights and contribution have
significantly supported the bank's holistic development.

Adv. Mrs. Alaka V. Petkar is the Chairman of BoM.

Deposits

Deposits increased from ¥9625.86 crores as on 31.03.2024
to ¥10068.66 crores as on 31.03.2025 i.e. arise 0f ¥442.80
crores in absolute terms, thus registering a growth of 4.60%
in percentage term.

Though this growth rate appears moderate compared to
the overall banking industry, it is due to the bank’s
conservative deposit strategy. Rather than attracting high-
cost bulk deposits by paying higher interest rates, the bank
focused on mobilizing smaller retail deposits. As a result,
while larger deposits declined, smaller deposits increased,
leading to modest net growth of ¥442.80 crores.
To support this strategy during the Amrit Mahotsav year,
the bank launched various special deposit schemes such
as:

» Janhit Bachat Thev — 45 days

* Amrit Vrishti — 444 days

* Amrit Kumbh — 90 days

* Amrit Siddhi — 275 days

* Amrit Vruddhi — 475 days

These schemes received a overwhelming response
from the customers.

In the face of fierce competition in the banking sector,



the bank gave focused attention to

+ Maintaining profitability by controlling Cost of

Deposits

» Reducing reliance on bulk deposits

« Complying with RBI’s guidance
The bank also introduced attractive deposit plans to
compete with alternatives like Mutual Funds, Stocks, and
Government Bonds.
This deposit mobilization success is attributed to the trust
and support received from all shareholders including
depositors, borrowers also employees of your bank. | thank
all of them profusely for confidence and trust they have
reposed in your Bank as well as on Board of Directors.

Deposit Insurance and Credit Guarantee Corporation
(DICGC)

Through the DICGC scheme, cooperative bank depositors
are insured up to ¥5 lakh. We hereby declare that insurance
premium to Deposit Insurance and Credit Guarantee
Corporation (DICGC) has been paid and copy of DICGC
premium receipt is available for inspection of customers
of the Bank at Head Office and all branches of the Bank.

Share Capital

As of 31st March 2024, the bank’s total share capital was
%247.04 crore, which was decreased to ¥242.60 crore by
31t March 2025, reflecting a decline of ¥4.44 crore.
Some borrowers have repaid loans and closed their loan
Al/cs and resigned from membership.

Despite growth in lending, this capital decline occurred
because the bank continued its policy of focusing on free
reserves rather than aggressive share capital expansion.
Accordingly, Tier-l capital, which includes share capital
and free reserves, grew from¥527.18 crores in F.Y. 2023-
24 t0¥558.40 crores in Financial Year 2024-25 showing a
netincrease of ¥31.22 crore.

Capital to Risk-Weighted Assets Ratio (CRAR)

The CRAR is a major important indicator of a bank’s financial
strength.

As per RBI norms, the minimum CRAR should be 12%.

Bank has succeeded to increase the CRAR to at 14.84%
during the F.Y. 2024-25 as against 14.27% as on
31.03.2024.

This rise in CRAR signals continued financial health and
resilience of the bank.

Loans and Advances

Advances increased from ¥ 5,664.30 crores as on 31.03.2024
t0¥6,163.29 crores as on 31.03.2025 registering a growth
of¥498.99 crore and approximately 8.80% in percentage
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term.

As reported during the last year Annual Report, The bank
had set a loan target of ¥6,200 crore for FY 2024—-25. By
year end, it achieved 99.40% of the target. The Credit—
Deposit (CD) Ratio improved from 58.84% (FY 2023—24)
to 61.21% (FY 2024-25), surpassing the 60% CD Ratio
target set in the previous report.

It is noteworthy to mention the following line of action which
was followed by the Bank during the Annual Year under
review to achieve the loan portfolio expansion.

1. Focused expansion of the retail loan portfolio, in line
with RBI guidelines.

2. Successfully implemented campaigns like Mission
500 and Utsav 2024 targeting small loans which
received an overwhelming responses. Bank achieved
and exceeded the target of number of retail loan A/cs
under the scheme.

3. Launched innovative products such as Solar Rooftop
Loan Scheme, MSME Machinery Loan Scheme

4.  Prioritized high-quality loan acquisition and retention,
while growing the borrower base

5.  Followed a sectorally diversified lending approach,
including new areas like:

e Commercial solar energy
e FEthanol production

e Sugar pledge loans

6. Participated in consortium and multiple banking
arrangements to manage lending risk as well good
liasoning with UCBs and Nationalised Banks through
consortium.

7. Conducted due diligence using market intelligence,
credit risk tools, software, and discussions with
customers and consultants like CAs, Technical
Experts etc.

8.  Used WhatsApp groups to streamline loan processing.
These included the borrower and all concerned bank
officials, enabling daily updates and increased
transparency and accelerated loan disbursements
reducing Turn Around Time to a greater extent.

Priority Sector Lending (PSL)

As of 315t March 2025, the bank’s Priority Sector Lending
portfolio stood at 74.03% of Adjusted Net Bank Credit
(ANBC) which is well above the RBI’'s minimum requirement
of 60%.

RBI has prescribed sub-targets of 7.50% and 11.50% for
Micro Enterprises and Weaker Sector respectively for F.Y.
2024-25. Lending to micro-enterprises reached 8.99%,
exceeding the 7.5% minimum target prescribed by RBI.

Lending to the weaker sections reached 10.51%, slightly
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below the 11.50% stipulation prescribed by RBI.

The bank is taking appropriate initiatives to improve this in
the coming year.

Credit Monitoring System (CMS)

The primary objective of the loan monitoring system is to
ensure continuous oversight and control over disbursed
loans, thereby safeguarding their productive utilization.
Through the daily review of loan account transactions, it is
rigorously verified that the funds are being used strictly for
the purpose itis given and that account activity aligns with
the business operations.

This vigilant approach enables early identification of
potential risks or irregularities and catching early warning
signals, thereby significantly reducing the likelihood of loans
becoming Non-Performing Assets (NPAS).

During the reporting year, the Bank adopted the following
measures as part of its loan monitoring process.

. Daily Monitoring of High-Value Accounts:
Transactions in loan accounts with outstanding
amounts of ¥ 1 crore and above are reviewed on a
daily basis. Any irregularities observed are addressed
and resolved promptly.

. Early Warning Signal Analysis and Loan
Restructuring: In cases where early warning signals
are detected in a loan account, a detailed review of
the loan is conducted. Discussions are held with the
borrower to understand the underlying difficulties, and
if required, appropriate restructuring of the loan is
undertaken.

«  Stock Audit by Chartered Accountants: A stock
audit of the pledged assets is conducted by Chartered
Accountants after the prescribed period. Based on
the observations and findings of the auditors,
necessary corrective actions are implemented.

«  Credit Risk Management Committee (CRMC)
Oversight: The CRMC conducts monthly reviews and
discussions of loan accounts exceeding a specified
threshold. If the asset classification of any loan
account deteriorates for instance, moving from SMA-
01 to SMA-02, a root cause analysis is carried out.
Where necessary, on-site visits to the borrower’s
premises / units are undertaken to resolve concerns
and gain firsthand insights.

As a result of effective monitoring during the reporting year,

the Bank achieved a notable reduction of NPA Accounts

from 861 A/cs as on 31.03.2024 to 586 A/cs as on

31.03.2025 i.e. 31.93% net reduction in number of NPA

accounts.

Risk Management Department (RMD)

Risk Management has become challenging than ever for
Bankers in today’s dynamic and evolving business
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environment. Your Bank has always followed a proactive
approach when it comes to managing the various risks
involved.

As per the circular issued by the Reserve Bank, a Chief
Risk Officer (CRO) of the cadre of Dy.G.M. has already
been appointed. A dedicated Risk Management Department
functions under the supervision of the CRO. Additionally,
a Risk Management Committee comprising members of
the Board of Directors functions as the apex body in
matters related to risk management.

The Risk Management Department (RMD) is responsible
for analysing various aspects of credit proposals involving
significant amounts, identifying potential risks, suggesting
mitigation measures, and providing necessary advice. This
department also evaluates various products of the bank in
the context of associated risks.

The department continually assesses different types of
risks faced by the bank, such as credit risk, market risk,
operational risk, and compliance risk, fraud risk etc. to
name a few and strives to maintain an appropriate balance
of these risks in the bank’s operations.

At regular intervals, the Chief Risk Officer presents reports
to the Board of Directors through the Chief Executive Officer
and other senior officials. These reports include
assessments of the bank's risk appetite, analysing the
capacity to absorb risk in each area listed in the balance
sheet, and the potential impact of changes in risk levels.
Reports on liquidity stress tests and credit stress tests
are also presented to the Board after detailed analysis.
Necessary and timely actions are taken based on the
observations recorded in these reports. It is worth
mentioning that the results of the recent quarterly stress
tests have been positive.

Fraud Risk Monitoring

Your Bank has a Fraud Risk Monitoring Cell (FRM) which
serves as a check to prevent frauds from occurring, early
detection of frauds and effective response to Frauds when
they occur. The cell monitors digital channels like Debit
Cards, UPI etc. Your Bank is in process of implementing
the Enterprise Fraud Risk Management Solution (EFRMS)
to identify, prevent and mitigate frauds and for monitoring
of digital channels 24 x 7 for 365 days.

Vigilance

The vigilance function in banks is of utmost importance as
banks undertake the crucial role of financial intermediation
between depositors and borrowers. Vigilance refers to
‘continuous watchfulness or alertness. An active vigilance
function helps in averting any untoward incidents / frauds
and consequent income leakages in an organization. Your
Bank believes that ‘Prevention is always better than Cure’
and undertakes vigilance activities in a proactive and pre-



emptive manner.

With a view to achieving the true goal of vigilance, Your
Bank —

a) Undertakes scrutiny of various types of transactions
especially unusual transactions to defeat wrong doings
at early stage.

b)  Ensures timely reporting of cases of fraud, if any, to
RBI through their XBRL Portal.

c) Investigate cases of Frauds, quick mortality accounts
and complaints and reports the same to the appropriate
authorities.

d) Analyses fraud cases and undertakes root cause
analysis of any event / occurrence.

e) Undertakes staff awareness through issuance of mails
and other pre-emptive measures like issuances of
circulars, notifications etc.

fy  The vigilance people undertakes detective vigilance,
punitive vigilance and corrective vigilance and reports
the findings and status of such findings to the Top
Management of the Bank and Board of Directors.

Considering the overall statistics, progress, and
observations from various audit reports of the bank, the
Risk Management Department has assessed the bank's
overall risk level as medium and stable.

Compliance Department

The Compliance function has assumed a significant
importance in view of emphasis laid by the Regulators
on compliances by regulated entities.

It is essential for the Bank to maintain a robust compliance
culture. In line with the guidelines issued by the Reserve
Bank of India (RBI), a Chief Compliance Officer (CCO)
of the cadre of Dy.General Manager, has already been
appointed, and a dedicated Compliance Department is
actively functioning. This department is staffed with
experienced personnel holding professional qualifications
such as CA, CAIIB, etc.

The primary responsibilities carried out by the Compliance
Department include:

1. Promoting and implementing a sound compliance
culture within the Bank and creating awareness about
it. Ensuring follow-up with all departments for full
compliance.

2. Ensuring compliance with inspection reports received
in connection with RBI inspections, coordinating
accordingly, and addressing other audit compliances.

3. Studying the circulars and guidelines issued from
time to time by the RBI and other regulatory
authorities and determining the appropriate course
of action for implementation.
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4. Conducting product vetting of the Bank’s various
products from a compliance perspective.

5. Independently reporting to the Audit Committee of
the Bank and providing the Board of Directors with
detailed reports on various compliance matters and
other important issues.

Overall, during the reporting year, the department has
performed commendably in meeting the compliance
standards set by the Reserve Bank of India.

Information Technology and Data Center

The Bank has its own Data Center (which was
established in 2005), which is certified under ISO
27001:2013 for Information Security Management System
and I1SO 9001:2015 for Quality Management System.
The Data Center continues to adhere to the required
standards as per these certifications.

Your Bank is aware of the rapid pace of technological
advancements in the banking sector.

During the reporting year, necessary computerised and
technical services were effectively provided to customers
through branches, ATMs, and other alternate channels.

The Bank's Disaster Recovery (DR) site, which was
previously located in Indapur (Maharashtra), has been
successfully relocated to Hyderabad under a colocation
arrangement during the year. This move has resulted in
significant savings in operational and manpower costs
related to the DR site. The staff previously working there
are now available for deployment at the main Data
Center.

In its commitment to offering efficient, convenient, and
technology driven, any technology/technological changes
have to be user friendly and aptly supported by security
controls services to customers, the Bank has decided
to revamp its Internet Banking application. A new and
improved application is expected to be launched soon,
designed to meet customer expectations more effectively.

Your Bank has an independent information Security
Department (ISD) which has driven multiple initiatives
to ensure security controls are embedded at all levels,
implemented a multilayering approach to safeguard
customer holdings with us.

Several additional measures like security assessments
are also conducted by technically qualified employees
from inside to further strengthen the infrastructure,
applications devices and enhance the preparedness of
information and cyber security solutions. Thus
continuously striving now towards building more and
more security vigour.
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Management Information System Department (MIS)
The M.L.S. (Management Information System) Department
plays a crucial role in equipping the Bank's management
with timely and accurate information required for swift
decision making. This is achieved through the use of
techniques such as data mining, followed by data
classification and presenting insights in a time bound
manner. The department also provides high quality
information essential for marketing activities and for driving
the Bank’s business growth.

During the reporting year, the department underwent key
technological upgrades aimed at strengthening its
capabilities. The positive outcomes of these enhancements
are expected to become visible in the near future.

Policy on control on Internal Accounts

In order to exercise strict control over factors that could
negatively impact the Bank’s Profit and Loss statement,
the department has formulated a well defined Policy on
Controls on Internal Accounts in accordance with the
Reserve Bank of India's guidelines. As a result, the Bank
has been able to achieve better control over its overall
income and expenditure.

Digital Banking

In line with the RBl initiatives of ‘Har Payment Digital’ Your
Bank has been educating and encouraging customers to
use digital channels actively for their daily transactions.
The Bank was successful in the digital transactions to the
tune of 88% during F.Y. 2024-25.

UPI (Unified Payment Interface) transactions have been a

major contributor with 93% of the total digital transactions
being routed through this channel.

UPI Lite

Bank has introduced ‘UPI Lite’ where you can make digital

payments without any (4 digit) password. These

transactions are restricted to ¥2,000/- at a time and auto
load facility is also there, thereby improving easy payments
without password. Under UPI Lite various transactions upto

%2,000/- are clubbed together to one transaction thereby

making it convenient for accounting of such entries/

transactions.

Following are the special features of digital banking.

1)  The Bank has its own UPI handle which is unique
i.e.@jsb

2) Sound Box with QR Code are distributed to 1993
customers of the Bank with facility of Marathi, Hindi,
English language.

3) Around daily 2.83 lakhs UPI transactions on an
average take place for amount of ¥40.00 crores on
an average.

4)  88% transactions of the A/c holders of the Bank are
in digital form
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Cyber Security

The threat of cybercrime and cyberattacks is a growing
concern not only for the banking industry but also for the
general public at large.

To safeguard the Bank against cybercrimes and cyber
threats, all necessary precautionary measures have been
implemented by your Bank. Your Bank is in full (100%)
compliance with the Cyber Security Framework issued by
the Reserve Bank of India (RBI). However, it is important
to note that despite taking all possible cybersecurity
measures, it would be very difficult to claim that any bank
or institution is 100% immune to such cyber threats.

The Bank has already established a Security Operations
Center (SOC), staffed with officers holding the necessary
academic and professional qualifications and experience.
This unit works to identify vulnerabilities in the Bank’s IT
systems and promptly implements corrective actions.

To prevent cyber fraud, the Bank uses EFRMS (Enterprise
Fraud Risk Management Solution) a state of the art
technology platform designed to detect and mitigate
fraudulent activities in real time. Additionally, the department
ensures adherence to and implementation of the advisories
and guidelines issued periodically by the RBI and other
regulatory authorities.

In order to increase awareness about cybercrime among
both customers and employees, the Bank regularly
organizes training programs. Awareness is also spread
through informative content on the Bank's official website
and by promoting cyber security tips via social media
platforms. Also awareness lectures from cyber security
experts are organised for all staff, executives, BoM and
BoD Members. During Bank’s all AGMs, Cyber Crime
presentation to the members and shareholders is
presented, invariably. Last AGM, Cyber Crime presentation
was attended by 910 share holders of the Bank.

Human Resource Development and Manpower
Planning (Administration and HRD Department)

The Bank's loyal employees are one of its most valuable
assets. Proper manpower planning, regular motivation, and
continuous training to keep them updated on banking and
other relevant subjects along with skill development to
maximize their contribution to the Bank are the primary
responsibilities of the Bank’s Administration and Training
Department. This department is staffed with officers who
hold the required professional qualifications.

As of 31t March 2024, a total of 1,173 employees were
working across various positions in the Bank. By 315 March
2025, the number stood at 1,168 employees. Over the time,
senior employees have been retiring from service, and they
are being replaced by a dynamic younger generation. In
addition, under the Apprentices Act, 1971, the Bank has
given opportunities to 152 apprentices during the reporting



year.

The matter of employee wage revision was pending for
last three years. During the reporting year, the Bank
successfully entered into an wage revision settlement with
the Janata Bank Staff Welfare Association, resulting in
the disbursement of arrears and an approximate 10% salary
increase for employees. Both employees and the
Association have expressed satisfaction with this rise.

Taking into account the anticipated retirements in the
coming years, the Bank has undertaken succession
planning to ensure minimal people risk. As part of this,
internal promotions and external recruitments were carried
out during the year as needed. Efforts were made to ensure
transparency throughout these processes.

On the occasion of the Bank’s Amrit Mahotsav (75"
Anniversary) celebrations, a get-together of retired
employees was organized. Around 300 former employees
attended the event, showing their affection and trust towards
the Bank.

To enhance employees’ skills and keep their knowledge
up to date, a combination of online training, classroom
sessions, and on-the-job training was conducted throughout
the year. In addition, the Bank deputed its staff to training
programs conducted by renowned external institutions such
as CAB (College of Agricultural Banking), NIBM (National
Institute of Bank Management), Vaikunth Mehta National
Institute of Cooperative Management, and NAFCUB.

To promote continuous learning, employees at various
levels are assigned a topic at the beginning of each month.
Related study material is provided in advance, and online
examinations are conducted based on the topic.

The Bank also encourages its employees to appear for
professional examinations conducted annually by |IBF
(Indian Institute of Banking and Finance) such as JAIIB,
CAIIB, as well as other qualifications like CA, CS, and
CISA. As of the reporting year, a total of 289 employees
hold one or more of these professional qualifications. It
will not be out of place to mention here that per employee
during F.Y. 2024-25 was increased to ¥13.89 crores from ¥
13.04 croresin F.Y. 2023-24.

The Bank believes and implements the policy of rewards
as well as punishments for the employees, executives etc.
and all it’s staff members.

Investment and Treasury Department

Your Bank has in place a dedicated strategic Business
Unit for treasury operations which is instrumental in
managing its investment portfolio. The treasury operations
include crucial task of maintenance of Cash Reserve Ratio
(CRR) and Statutory Liquidity Ratio (SLR), trading in
Government Securities and other permitted bonds and short
term instruments. The treasury also undertakes funds
management and manage day to day liquidity for the
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Branches and Departments of the Bank.

One of the key responsibilities of the Investment and
Treasury Department is to bridge the gap between deposits
and advances by ensuring that the surplus funds are
invested in a prudent and profitable manner, thereby
contributing to the overall profitability of the Bank. After
the specified tenure of an investment, it is reviewed and
appropriate decisions regarding its purchase or sale are
made.

While investing surplus funds, the department chooses from
options such as Government approved securities, Central
and State Government Bonds, corporate bonds, and fixed
deposits with other banks, among others. Based on market
trends and developments, the department also manages
liquidity through necessary borrowing and lending
operations.

As of 315t March 2024, Your Bank’s total investment stood
at ¥4,120.94 crore. By 31t March 2025, this figure had
reduced to ¥ 3,589.64 crore. This decline in investment is

primarily attributed to the increase in credit disbursement
and the resale of ARC receipts during the year.

During the reporting year, Your Bank earned a total of
%294.12 crore interestincome through treasury operations.
Additionally, a trading profit of ¥ 5.16 crore was earned
from the buying and selling of investments. On the whole,
the Bank achieved an average return of 6.76% on its total
investments.

In line with long-term strategic goals, the Bank also made
an investment of ¥5.00 crore in shares of the Umbrella
Organization during the year, taking the total investment
in this entity to ¥6.00 crore.

Foreign Exchange Transactions

The Bank holds a permanent license under AD Category I
for conducting foreign exchange transactions. Accordingly,
selected branches of the Bank provide foreign exchange
services to customers under this authorization.

During the reporting year, the Bank facilitated foreign
exchange services amounting to ¥232.37 lakh, which
included foreign currency transactions, fund transfers, and
other related services.

Although this amount is relatively small compared to the
Bank’s overall business volume, the Bank is actively
endeavouring to expand its foreign exchange operations in
the future.

Asset Liability Management Committee (ALCO
Committee)

As per the guidelines issued by the Reserve Bank of India,
the Bank has\ an ALCO (Asset-Liability Management
Committee) functioning from earlier times. The heads of
various departments of the Bank are members of this
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committee, and the Chief Executive Officer (CEO) acts as
the Chairman of the committee.

The primary functions of the ALCO Committee are
managing the funds with a focus on income generation,
efficiently managing the Bank’s assets and liabilities,
forecasting market developments, deciding the interest
rates on deposits and loans, and estimating the Bank’s
liquidity. The committee meets at least once every month.

All members of the ALCO Committee are also part of the
Bank’s Market Risk Committee. This committee forecasts
market trends, studies changes occurring in the banking
sector, monitors changes implemented by other banks,
and accordingly sets the future business direction.

During the year under review, 12 meetings were held under
the chairmanship of CEO.

Mr. Jagdishji Kashyap, CEO is the Chairman of ALCO
Committee.

Recovery Department and NPA Management

The Recovery and Legal Department must remain
consistently efficient and alert to recover overdue loans
and, when recovery is delayed, to initiate necessary legal
actions. The Bank has an independent Legal and Recovery
Department functioning from the past, headed by a Deputy
General Manager level officer. This department employs
officers who hold degrees in law and have experience in
legal matters. The Recovery Department also has officers
with substantial experience in loan recovery.

During the current year, the Bank’s officers have obtained
rights under Arbitration, SARFESAI Act, Section 138,
NCLT (National Company Law Tribunal), and Attachment
powers under Section 97. These have been effectively
utilized for recovery, as reflected in the reduced NPA figures
by the end of March 2025.

. Due to good recovery efforts, by 31t March 2025,
Your Bank’s Gross NPA decreased to 3.97% from
5.33% in F.Y. 2023-24, and Net NPA fell down to
1.88% from 2.65% in F.Y. 2023-24.

. The number of NPA accounts also saw a significant
decline from 861 accounts in March 2024 to 586
accounts in March 2025.

As of 31t March 2024, the Bank’s Provision Coverage Ratio
was 49.68%. Due to the recovery achieved, the decline in
NPA figures, and an increase in reserves during the
reporting year, this ratio improved to 51.48% by 315 March
2025. Further improvements are expected in the coming
period.

The Bank has a Goal for zero net NPAs, and it is confident
that zero net NPA will be achieved within the next two
years.

For recovery follow-up and periodic review, the Bank has
established a structure starting with Recovery
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Representatives at the branch level, Guardian Executives
at the Chief Recovery level, the head of the Recovery
Department, and an NPA Recovery Committee at the Board
of Directors level. The recovery status of large NPA
borrowers is reviewed monthly by the Board of Directors
critically.

As mentioned above, during the reporting year, the bank
adopted various methods for recovery of overdue loans,
such as filing arbitration cases, obtaining arbitration awards,
issuing notices under Sections 13(2) and 13(4) of the
SARFAESI Act, filing cases with the NCLT and adopting
Attachment Before Judgment (ABJ) procedures.

As per Section 97 of the Multi-State Co-operative Societies
Act, 2002, the Bank obtained authorization from the Central
Registrar, New Delhi, to designate selected officers as
Recovery Officers. The powers conferred upon these
Recovery Officers under this section were effectively
utilized during the reporting year. Actions undertaken
included identifying and attaching accounts of borrowers
and guarantors held with other banks, tracing the
unencumbered properties of borrowers, and registering the
Bank’s charge on such assets. As a result, the Bank
achieved significant recovery of overdue loans during the
year.

Additionally, as an innovative recovery measure, bank
officers successfully used the UPI platform to send ¥ 1 to
the mobile numbers of defaulters, thereby identifying their
accounts for recovery purposes. The Bank’s recovery
representatives are regularly trained and encouraged with
respect to recovery procedures. To facilitate instant
collections, QR codes have also been provided to them,
which are being effectively utilized.

Write-off Recovery

During the reporting year, the Bank did not write off any
new loans. However, from previously written-off loan A/cs,
a total recovery of ¥ 11.80 crore has been done.

After fulfilling all necessary requirements, overdue and very
hard to recover loans with low realizable security and bleak
recovery chances, are written off as needed. This method
is also adopted by all other banks. However, even when
such loans are written off from the balance sheet, recovery
actions against including legal actions the defaulters,
borrowers, or guarantors continue to take place. While there
may be no immediate recovery, the burden of these loans
remains on the heads of the borrowers or their legal heirs,
and the Bank has experienced that, in the future, substantial
recoveries are still be made from such accounts.

The Bank has a dedicated recovery department already
working to recover amounts from written-off accounts.
The Bank is confident that in the coming years, monitoring
of written-off accounts will be done more efficiently.



Audit Operations

The Audit Department of the Bank is a critically important
division and plays a significant role in ensuring the stability
of the Bank. To maintain transparency in the Bank’s
operations, the Chairman, Vice-Chairman, and Chief
Executive Officer are not members of the Audit
Committee. In their absence, the head of the department
directly presents the report to the Audit Committee.
Following this, the Audit Committee conducts its work
independently and submits its report to the Board of
Directors. Additionally, the Audit Committee meets
separately with the statutory auditors and other auditors
to discuss their audit reports.

The Bank conducts a total of 18 types of audits across
its branches and various departments. In this regard, all
guidelines and instructions issued by the Reserve Bank
of India are strictly adhered to. Some audits are carried
out by senior officers of the Audit Department, while the
remaining audits are conducted by external Chartered
Accountants. After receiving the audit reports, all
deficiencies and observations are addressed and complied
with, and the audit closure is completed using the Audit
Closure System that is operational within the Bank.
The statutory audit report for the financial year 2023-24
has been completed by the Bank within the prescribed
time frame and submitted to the Hon. Central Registrar,
New Delhi, as well as to the Senior Supervisory Manager
(SSM) of the Reserve Bank of India. Similarly, the Annual
General Meeting has acknowledged the completion of
the statutory audit reports for the year 2023-2024 and for
2022-2028.

As per the approval from the previous Annual General
Meeting and the consent of the Reserve Bank of India,
the statutory audit for the financial year 2024-25 has
been completed by M/s. HMA Associates, and their report
has been presented. The follow-up work on the report is
ongoing, and the completion report will be submitted within
the prescribed time frame.

According to the regulations, after completion of three
years of statutory auditing by the same audit firm, it is
required to appoint a new Chartered Accountant firm for
the statutory audit as per the guidelines issued by the
Reserve Bank of India. Also approval for the new
appointment of audit firm must be obtained from the
Reserve Bank. This matter has also been presented before
this meeting, and | request your approval for the same.

AML (Anti-Money Laundering) / KYC Cell

In the current era, with the growing financial crimes,
ensuring the proper KYC (Know Your Customer)
compliance has become of paramount importance. This
department prioritizes the security of customers and
monitors transactions to detect any suspicious activities.
If any such activities are identified, the department
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conducts thorough investigations and takes necessary
actions to prevent potential fraud. Additionally, this
department is responsible for ensuring proper KYC
compliance, conducting C-KYC, updating customer master
data, managing fraud risk, and processing the Early
Warning Signal (EWS) Framework.

For the financial year 2024-2025, the department has
undertaken a project to purify all the available customer
data in the Bank, called “Project Goodwill.” Under this
initiative, the department will also contact customers
directly, if required, to update the data. This project is
expected to enhance the quality of the Bank’s services,
making them more customer-centric and secured one.

Secretarial Department

The Bank's Secretarial Department is responsible for
ensuring corporate governance functions effectively. It
manages the organization of various meetings, preparation
of minutes of those meetings, and ensures compliance
with the relevant regulations and guidelines. The
department is diligent in completing these tasks accurately
and within the stipulated timelines.

Additionally, the department handles shareholder queries,
oversees the workings of the Shareholder Relations
Committee, ensures compliance with internal regulations,
and coordinates director visits to branches. This
department plays a crucial role in ensuring smooth
operations and regulatory adherence within the
organization.

Amendment in Bye-Laws:

This year, the Bank has made significant amendments
to its bye-laws. These changes are in line with the recent
amendments made to the Multi-State Co-operative
Societies Act, 2002, and the Banking Regulation Act,
1949. Since these changes are in accordance with the
law, it is imperative to modify the Bank’'s Bye-Laws
accordingly.

These amendments have been submitted to you along
with the meeting notice and in the prescribed format for
your review. Kindly approve these amendments. After
approval from the meeting, the amended Bye-Laws will
be submitted to the Central Registrar and RBI for final
approval. Once the Central Registrar and RBI approve
them, these amendments will be implemented.

Performance of Other Departments and Third-Party
Business

The Bank holds depository participant licenses from both
CDSL and NSDL, under which the necessary depository
services are offered to customers.

The Bank also acts as a “Bankers to Issue” and, during
the reporting year, has undertaken ASBA (Applications
Supported by Blocked Amounts) activities for various IPOs.
This has helped in garnering substantial CASA deposits
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for the Bank.

Under the Bancassurance business, the Bank continues
to perform commendably. It has entered into agreements
with multiple life, medical, and general insurance
companies, covering both private and public sector players.
To raise awareness among customers and disseminate
information about new insurance schemes, every branch
organized “Insurance Login Days” during the reporting year,
where representatives of various insurance companies
remain present to interact with customers. This initiative
has proven beneficial to customers in obtaining accurate
and appropriate insurance coverage, while also contributing
positively to the Bank's insurance business. A new tie-up
with Shriram Life Insurance Company this year is expected
to enhance commission income significantly.

To provide mutual fund services under the “Under One
Roof” initiative, the Bank has entered into agreements with
reputed mutual fund companies. Services such as one-
time investment and SIP (Systematic Investment Plan)
are made available to customers. The Bank has
demonstrated strong performance in this domain during
the year under review.

In the previous financial year, the Bank earned an income
of ¥1.88 crore from third-party business. This figure
increased to ¥2.29 crore during the reporting year.

To expand third-party business, marketing representatives
have been appointed at the branch level and are provided
with periodic professional training. The Marketing
Department makes special efforts to convert business
leads generated at the branch level into actual business.
Similarly, initiatives have been undertaken to connect with
high-value customers and enhance CASA and term
deposits. These initiatives have received an encouraging
response during the reporting year. Based on previous
experience, the Marketing Department has prepared an
approach paper outlining strategies to enhance departmental
efficiency and mechanisms for performance measurement.

Customer Care Cell

The success of any bank fundamentally depends on the
quality of its customer service. With a customer base
exceeding one million, the Bank received only 41 complaints
through various channels during FY 2024-25. This low
complaint count, when compared to industry standards,
reflects the Bank’s strong service levels. Nonetheless,
striving for “Customer Delight” rather than mere satisfaction,
the Bank organized expert-led training sessions at all
branches to improve customer service. This is expected
to yield beneficial outcomes.

The complaints are promptly attended to and resolved as
soon as possible.
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Profit, Profitability, and Profit Appropriation

For the financial year 2024-25, the Bank has reported a
net profit of ¥67.98 crore after all provisions and taxes.
This marks an increase of ?18.89 crore or 38.48% over
the previous year’s net profit.

As per Sections 63 and 63A of the Multi-State Co-operative
Societies (MSCS) Act, 2002, the Board of Directors

recommends the following appropriation of net profit, subject
to approval by the Annual General Meeting:

Sr. No. | Particulars Amount (¥ Crore)

1 Net profit available for appropriation

(post all provisions and taxes) 367.98
2 | Proposed appropriation (as % of net profit):
3 | Statutory Reserve Fund -25% 316.99
4 | Co-operative Education Fund—1% 30.68
5 | Provision for Contingencies — 10% 36.80
6 Co-operative Rehabilitation,

Reconstruction & Development Fund — 1% 30.68
7 | Investment Fluctuation Reserve 334.05
8 | Remaining Profit 38.78

Dividend

After the above appropriations, the remaining profit amounts
to ¥8.78 crore. Out of this, a dividend of 3% can be
distributed to both Ordinary and Preference Shareholders.
Accordingly, the Board of Directors recommends a 3%
dividend. Members are requested to approve the profit
appropriation and declaration of dividend in the Annual
General Meeting.

The Bank has made provisions exceeding regulatory
requirements as a strategic measure to strengthen its
financial base and to effectively address future challenges.

Industrial Relations

The commendable business growth and financial
performance achieved during the reporting year are
attributable to the collective efforts of all staff at various
levels.

The relationship between the Bank’s management and the
“Janata Bank Pune Staff Welfare Association” remained
cordial throughout the year. The recent wage agreement
also reflected the association’s cooperative and
constructive approach, always prioritizing the Bank’s
interests. | extend my sincere gratitude to the staff
association, its President, office bearers, and executive
members for their strong support and expect the same co-
operation in future.



Corporate Governance

Corporate governance is of paramount importance in the
banking industry, especially for Urban Co-operative Banks,
and its relevance continues to grow. The Reserve Bank of
India and other regulatory bodies have consistently
underscored its significance.

Based on circulars issued by the RBI, the Bank has
formulated a Corporate Governance Policy. The Bank
ensures strict compliance with the RBI guidelines, the
MSCS Act, the BR Act, and other relevant regulations.
The Bank has prepared total 63 policies on various
subjects. In the Bank’s Board of Directors’ meeting, an in
depth discussion is held on each policy. BoD has developed
a professional approach for implementation and review of
policies in the Bank. Bank’s BoD consist of 94% of
professional directors.

Corporate governance expects institutions to operate with
the highest ethical standards, adopting customer-centric
and socially responsible practices while giving utmost
priority to the Bank’s interests. Decentralization of authority
has been undertaken where necessary to ensure proper
risk management, transparency, and accountability.

Appointment of Statutory Auditor

In line with the RBI Circular No.RBI/2021-22/25 dated
27.04.2021 on Board requirements for appointment of
statutory auditors for UCBs, You Bank has in place
statutory audit by a firm namely M/s HMA & Associates,
Address — 1, Runawal Prtishra, 1202/27 Shivajinagar, Apte
Road, Behind Santosh Bakery, Pune 411 004 for F.Y. 2024-
25.
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Balance Sheet as on 31st March 2025

As on
31st March, 2025

(Amount in Rs.)

242,60,64,800.00
715,72,25,253.29

10068,66,40,840.92

443,46,98,972.21
211,46,98,972.21

16,16,320.65
119,61,65,825.53

10,65,62,192.70

86,47,90,010.15
8,78,78,473.77

As on )

31st March, 2024
(Amount in Rs.)

247,04,48,400.00
1035,62,28,253.29

9625,86,45,992.84

474,33,02,520.39
159,91,14,337.78

9,43,707.35
134,27,63,504.03

8,89,83,927.15

57,56,71,839.48
9,87,82,503.27

11907,63,41,661.43

11753,48,84,985.58

686,01,20,432.84

658,71 ,38,435.23/

Notes to Accounts: Schedule ‘O’- Significant accounting policies, notes to accounts & disclosures

Rajesh M. Kelkar
Asst. General Manager
Accounts-MIS

Dhananjay A. Sahasrabudhe
General Manager

Sitakant K. Mendjogi
Deputy General Manager
Accounts-MIS

Anand V. Sohoni
Chief General Manager

EXS

As per our report of even date

For HMA & Associates
Chartered Accountant
FRN No-100537W

(Anand Dilip Joshi)
Partner
M. No: 113805
Statutory Auditor
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4 I
Property & Assets SCH IR, IV?a\srgr? 2025 [EEIES h?:rg; 2024
g o (Amount in Rs.) (Amount in Rs.)
1) Cash and Balance with Reserve Bank of India / G 525,91,64,541.42 | 721,56,19,590.46
IT Rigs 7 Rered dobutia Rigs
2) Balances with other Banks / X Spidia dat H 652,59,33,098.05 | 560,32,02,519.15
3) Money at Call and Short Notice / 24,97,75,215.99 0.00
qrToft FRara BT 9T erew Afexfie = 34t
4) Investments / JdausH I 3589,64,56,676.92 | 4120,94,39,899.06
5) Advances / &t J 6163,29,19,420.52 | 5664,30,65,469.19
6) Interest Receivable/ 0 TS 72,82,37,845.06 75,04,82,096.39
7) Securities Sold under Repo (As per contra)/ 211,46,98,972.21 159,91,14,337.78
Yt i ot (gaweh)
8) Unapplied Interest (As per contra)/ 119,61,65,825.53 134,27,63,504.03
T THRA TSI -Gesi!
9) Premises / ST g SR K 124,58,20,272.00 | 127,54,87,977.00
10) A) Dead Stock, Furniture, Fixture, Fittings, Library, L 26,60,01,590.58 32,35,22,152.24
Vehicles, Improvement to Premises & Intangible
assets / 31) 38 Wik, BiA®R, fthaer bl argT,
ARISRT SIAT GYROIT S1OT Sreed ATerHT
B) Capital Work in Progress / §) dTe]_ Wigdd! &g 1,39,15,825.00 79,13,195.00
11) Other Assets / SRR Joft M 320,55,24,378.15 73,76,36,245.28
12) Non Banking Assets acquired in satisfaction of claims 21,90,00,000.00 21,90,00,000.00
/ereaiardt siftnrdla paet faR sfbT aramer
13) Deferred Tax Asset / Tafad & Joft 52,27,28,000.00 60,76,38,000.00
Total... / Tqur. . .
11907,63,41,661.43 | 11753,48,84,985.58
- J

CA Mandar S. Lele
(Director)

Milind M. Limaye

(Director) (Director)

CA Kiran V. Gandhi

Jagdish P. Kashyap
( Chief Executive Officer)

33

Adv. Alaka V. Petkar

Vice Chairman

Ravindra B. Hejib
Chairman
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Profit & Loss Account For The Year Ended 31 March 2025

Expenditure

=

1) Interest on Deposits / Sdia<ict T

2) Interest on Borrowings / @iidRlel &ToT

3) Interest Paid on Long Term (Subordinated) Deposit /
e gedtea Sdfiadter @

4) Payments to and provisions for Employees /
AIHT TR F TGS

2024-2025

(Amount in Rs.)

514,43,51,229.31

5,55,25,613.25
18,92,96,554.00

140,50,18,763.30

2023-2024
(Amount in Rs.)

\

461,01,66,361.88

7,00,01,117.38
15,44,51,690.00

107,25,91,434.44

5) Directors' Fees, Allowances and Expenses / 18,59,330.15 20,83,730.01
FATAD o6 @A
6) Rent, Taxes and Lighting / STRTT e, PR d YBIIRANTST 20,89,60,478.20 20,04,13,856.08

7) Law Charges / BRIQ[ASI® JETT goeh
8) Auditors' Fees and Expenses / ol T&idhid e &
9) Postage, Telegrams, Telephones, etc./
cUTe, TR, gRea!
10) Depreciation on Bank's Property /
STl HTeHIeaRIeT ERIRT
11) Repairs and Maintenance / So%it d S@¥Idl @4

12) Stationery, Printing & Advertisement etc. /
I, BUTS T ST

13) Other Expenditure / 3R W
A) Security Expenses / & &
B) Sundry Expenses / ffRai® @d

C) Vehicle Expenses / dlgd duR d G &I 38,18,026.76 41,97,394.65
D) DICGC Premium / .31 1.5t anfoft 11,63,56,584.68 11,01,08,424.18
E) MICR Processing Charges / .31 ¥1.3R. & 0.00 1,6,98,252.30
F) Commission Paid | I 11,40,161.46 89,114.77

14) Loss on Sale of Asset / TJTaR g S Hier T faghia aeteft ¢ 3,100.65 25,92,842.06

15) Loss on Securitisation of loans to ARC / 32,64,49,042.44 0.00
TIARHTAT GRATCRIS Pofieriel I

16) Security Receipts Transaction A/C 28,20,69,467.00 0.00
RS R =agr @

- J

2,29,66,620.31

1,95,30,611.00
4,30,63,490.98

12,80,45,158.62

90,81,416.29
3,01,20,238.90

3,89,84,359.51
23,06,23,647.74

1,68,43,134.50

2,21,67,117.59
3,67,97,748.50

13,70,46,060.00

1,33,87,414.82
3,18,66,768.51

3,92,68,262.83
20,69,44,805.61

3%
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Income 2024-2025 2023-2024
ITaT (Amount in Rs.) (Amount in Rs.)
1) Interest on Advances / Discount on Bills / 517,96,03,532.55 450,89,77,204.35
ERIENKRC IS VATKIENS IS (o
2) Income from Investment / Tdauhla’iel TSt 294,12,20,597 .47 296,55,62,123.06
3) Commission, exchange and brokerage / U 3. 3,36,72,323.58 2,96,31,743.50
4) Other Receipts / 3d¥ 3T
A) Miscellaneous Income / IEZCACRRES 31,40,42,223.29 32,65,63,845.78
B) Dividend on shares / YRTIGRId STHIT 91,804.00 4,51,804.00
C) Locker Rent/ % fauisiic w=fee wrs 2,68,61,595.30 3,12,19,073.02
D) Bank Guarantee Commission / & gH! S 6,18,79,523.60 7,21,39,355.99
5) Profit on sale of Securities / T[aau® fashl T 5,16,08,210.55 3,91,48,126.71
6) Profit on sale of Assets / TITaR d STH ATAHAT fasht AT 5,80,474.28 63,65,238.30
7) Profitvon sale of Non Banking Asset / 0.00 86,56,640.00
foR SfT gramar faght T
8) Excess Provisions Written Back / ST&T aRddl tRd
A) Bad & Doubtful Debt Provision Written Back / 51,02,01,718.89 80,47,56,339.81
YIRT 9 gSid Helial dRqe WRd
B) Provision For Restructured Advances / 0.00 1,28,60,000.00
ATl BT Hert e Rd
C) Covid-19 (1) Written Back / ®ifgg -2 (%) dRqg WRd 0.00 73,70,000.00
D) Covid-19 (2) Written Back / lifegg -2R(R) g Rd 1,44,20,000.00 3,09,90,000.00
E) Contingent Provision for Standered Asset Written 1,29,54,368.11 1,00,53,853.03
Back / Iautied &ef (el aRqe W
F) Provision for Non Banking Asset Written Back / 0.00 37,51,00,000.00
foR T AT dRge Wd
G) Ir]vestment Depriciation Reserve Written Back / 33,12,00,000.00 0.00
Tdaus garT et HRar Rg w=a
H) Provision for Income Tax Written Back / 1,60,91,429.00 0.00
MR TG W
o J

BN
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Profit & Loss Account For The Year Ended 31 March 2025

e N
Expenditure 2024-2025 2023-2024
T (Amount in Rs.) (Amount in Rs.)
17) Premium on Investments Amortised / 2,34,52,040.69 2,79,58,817.04
TJaUpehIalct Gl fohciuar STRRT 31aT Whelel! JaehH PR
18) Depreciation on Investments Amortised 1,01,33,895.00 53,32,680.30
(Maturity Loss / AFS) / daufhleriel BRIRT FFR&T
19) Written Off / fAxa
Bad & Doubtful Advances Written off / 0.00 67,81,19,705.21
TRd 9 gSId o
20) Provisions & Contingencies / aRgat
A) Provision For NPA 27,02,01,718.89 50,47,56,339.81
JcUTfed el Wrdl dRqg
B) For Performing Assets / StTald deiiaild dRqg 2,23,54,368.11 2,95,53,853.03
C) For Investments Depreciation Reserve / 0.00 71,22,00,000.00
daues guRT Hefiedr
D) For Restructured Advances / 81,00,000.00 0.00
gAafyult Hoiedr Heriald R
E) Restructured Under COVID-19 (1) 22,00,000.00 0.00
21) Tax Expenses / &= &g
A) Income Tax Current Year / 9Te]_aufdr 3R @4 21,14,00,000.00 13,04,30,000.00
B) GST Paid/a& @ Jqa1 &R 5,26,65,215.12 4,72,34,471.28
C) Deferred Tax Liability / ueifed &= oft 8,49,10,000.00 5,25,97,000.00
Net Profit transferred to Profit and Loss 67,98,36,259.44 49,09,96,923.00
Appropriation A/c / e AT, AwT faumoft @rdt o
Total. .. / THVI . . . 962,25,17,391.79 | 941,18,95,319.78
- J

3%
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4 N\
Income 2024-2025 2023-2024
IqA (Amount in Rs.) (Amount in Rs.)
10) Write off - Recovery / FFRed daiear @raeia agelt
A) Bad Debt.written off now recovered / 11,80,89,591.17 17,20,43,972.23
fdRea TxRa @ gia &1 aga
B) Investment written off now recovered / 1,00,00,000.00 1,00,06,000.00
fREa Faear Jaaupht Tict sedt aget
Total... / TROI... 962,25,17,391.79 | 941,18,95,319.78
N\ J
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Profit & Loss Account For The Year Ended 31 March 2025

4 I
Particulars 2024-2025 2023-2024
ausfier (Amount in Rs.) (Amount in Rs.)
Appropriations... / T®T faymmft . . .
Subject to Annual General Meeting approval/
T FaaTaR ¥ HoRt orefl
A) Statutory Reserve / fafafafga et 16,99,59,591.94 12,27,50,115.60

B) Provision for Contingencies / 3Ts @& WAMETST TG 6,79,84,000.00 4,91,00,000.00
C) Education Fund / 2reifores feft 67,98,363.00 49,09,969.23
D) Rehabiliation Fund / REfea== s 67,98,363.00 49,09,969.23
E) Investment Fluctuation Reserve / T[dau[e de3dr et [ 34,05,00,000.00 21,05,44,365.67

F) BDDR 2024 / §=1R¥d g geid et (et 0%y 53,94,07,000.00 0.00

Net Profit Carried to Balance Sheet / 8,77,95,941.50 9,87,82,503.27

fedes AT drdeery ...

Total. ../ Tl . . 121,92,43,259.44 49,09,96,923.00
- J
Notes to Accounts: Schedule ‘O’- Significant accounting policies, notes to accounts & disclosures As per our report of even date
Rajesh M. Kelkar Sitakant K. Mendjogi For HMA & Associates
Asst. General Manager Deputy General Manager Chartered Accountant
Accounts-MIS Accounts-MIS FRN No-100537W
Dhananjay A. Sahasrabudhe Anand V. Sohoni (Anand Dilip Joshi)
General Manager Chief General Manager Partner
M. No: 113805

Statutory Auditor

Date : 15/04/2025 Place : Pune

3¢
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4 . I
Particulars 2024-2025 2023-2024
auefiar (Amount in Rs.) (Amount in Rs.)
Net Profit / (Loss) Brought Forward... / 67,98,36,259.44 49,09,96,923.00
feges Wt /(Qler) Arfld uHTEaST ...
Transfer from General Reserve / SdaTyRur fyefiqa ot 53,94,07,000.00 0.00
Total. . ./ TgOI. . . 121,92,43,259.44 49,09,96,923.00
- J
CA Mandar S. Lele Milind M. Limaye CA Kiran V. Gandhi Adyv. Alaka V. Petkar Ravindra B. Hejib
(Director) (Director) (Director) Vice Chairman Chairman

Jagdish P. Kashyap
( Chief Executive Officer)

EN
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JANATA SAHAKARI BANK LTD., PUNE (Mutti State Scheduled Bank) 76 Year 2024-2025

Janata Sahakari Bank Ltd.,Pune (Multi State Scheduled Bank) Balance Sheet as on 31st March 2025
( Capital & Liabilities L5 G As on )
. 31st March, 2025 31st March, 2024
Hrsqet 9 éﬁ (Amount in Rs.) (Amount in Rs.)
SCHEDULE “A”
CAPITAL / (Wigad)
(A) Authorised Share Capital / 700,00,00,000.00 | 700,00,00,000.00
fUHd W Wisae

7,00,00,000 (Previous Year 7,00,00,000)
Shares of Rs.100/- each.
7,00,00,000 (Arfte asf 9,00,00,000)

UTT TP IUF {00 /- UHTO UTTET IS,

(B) Subscribed & Paid up Share Capital
I ST YT Hisad
2,17,15,588 (P.Y. 2,21,59,424) Shares of
Rs.100/- each Fully Paid up
TAH! $UY 200/~ THTO TRHUI R,21,84,4¢¢
(arfta auf ?,3%,4R,¥Y URT) ARTIE
IFHY qUId: G SiTera!
Perpetual Non Cumulative Preference 25,45,06,000.00 25,45,06,000.00
Shares 25,45,060 Rs.100/- (Previous Year 25,45,060
of Rs. 100/- each) each Fully Paid up
WU A9 FgGacies Ty Q3R T
TUY 200 /- THTO THUT R4,¥4,080 (ATf auff
R4,¥4,080) UTTHT IGHT YUid: IqS SITad!
Total. ../ QRO . . . 242,60,64,800.00 | 247,04,48,400.00

217,15,58,800.00 | 221,59,42,400.00

Out of above Shares held by Individuals & Others / 242,60,64,800.00 | 247,04,48,400.00
RIUD! ARE T FAR FUTIGHT YR BT HRTHT IFHH

Co-Operative Institution 0.00 0.00
ITUH! FEPRI T YR B

State Government 0.00 0.00

ITUD! I AMEAM YR B

¥0
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39 AT 03y IWTT dTddg

12) Investment Fluctuation Reserve / dau[® de3ar et
13) BDDR 2024 / §=1R¥d 9 gSid &si [t 0%y
14) Provision for NPA / 3cTfed &t @Tdl dvqg

15) Provision for Investments / Jdau[ETdl G
16) Provision for Bad and Doubtful Advances for ARC/
TIRE! HiRar IIRT §Sid st g
17) Contingent Provision for Standard Assets /
IUTEd HelfaRla T RIG
18) Provision for Restructured Advances /
gAafyolt Har Heiald TR
19) Provision for Restructured Accounts under
Covid -19 (1)/ grateoft Faem wufadia Hils 2R (2)RIE

20) Provision for Restructured Accounts under

Covid -19 (2)/ grafusft Hacm saiadd Bis 2R ()RS

( Capital & Liabilities As on
pita 31st March, 2025
Hisael 9 <0t (Amount in Rs.)
SCHEDULE “B”
RESERVE FUND AND OTHER RESERVES
fRfafafga Tmoidt g 3ar fAeh
1) Statutory Reserve / faftrfafga et 188,74,82,000.00
2) Revaluation Reserve / gAgeio el 82,87,59,781.19
3) Building Fund / sARa feft 0.00
4) Dividend Equalisation Fund / @Ti=T SHara feft 0.00
5) General Reserve / TaamegrRur feft 15,31,69,264.34
6) Charity Reserve / @ty feft 5,00,000.00
7) Co-operative Promotion Reserve / 2,25,000.00
TghR TR feft
8) Shareholder Welfare Reserve / 1,76,56,139.85
UTTYRS Hearor feft
9) Employee Welfare Reserve / ¥a& &earor feft 1,06,93,239.00
10) Provision for Contingencies / 54,75,14,000.00
B H WIS dRIE
11) Special Reserve As Per Income Tax Act / 9,22,55,000.00
TR HRIATER faxiy fyeft

74,60,00,000.00
53,94,07,000.00
126,00,00,000.00

47,16,19,000.00
22,17,18,000.00

20,34,00,000.00

11,35,00,000.00

88,00,000.00

1,13,00,000.00

As on )

31st March, 2024
(Amount in Rs.)

171,45,68,000.00
86,11,66,853.19
53,58,00,000.00
2,37,91,346.34

10,05,77,846.00

5,00,000.00
2,25,000.00

1,76,56,139.85

1,06,93,239.00
47,95,30,000.00

9,22,55,000.00

37,85,00,000.00
0.00
150,00,00,000.00

404,43,00,000.00
22,17,18,000.00

19,40,00,000.00

10,54,00,000.00

66,00,000.00

2,57,20,000.00

21) Provision for Other Receivables / R 3ufiuict dRqg 54,54,931.91 54,54,931.91
22) Provision for Non Banking Asset / fofR sfdT arera arqg 3,77,71,897.00 3,77,71,897.00
(Total .../ TgUl . . . 715,72,25,253.29 | 1035,62,28,253.29 )

%%
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JANATA SAHAKARI BANK LTD., PUNE (Mutti State Scheduled Bank) 76 Year 2024-2025

Janata Sahakari Bank Ltd.,Pune (Multi State Scheduled Bank) Balance Sheet as on 31st March 2025
4 I
; tahilits As on As on
Capital & Liabilities AR ORI 31st March, 2024
Higaet g Ul (Amount in Rs.) (Amount in Rs.)
SCHEDULE “C”
DEPOSIT AND OTHER ACCOUNTS/
3dt 9 3= @rdt
i) Fixed Deposits / §&d 3d
1) Individuals / safaasT: 6855,79,31,385.81| 6347,58,48,976.03
2) Central Co-op. Banks / Tegad] TgBRI ST 0.00 0.00
3) Other Societies / AR TEHRT T 342,09,40,819.00 | 350,09,58,059.00
Total (A). . . / TROT (30). . . 7197,88,72,204.81| 6697,68,07,035.03
i) Savings Deposits / feawT 3a
1) Individuals / SfPasr: 2144,31,84,562.53 | 2196,40,41,049.46
2) Central Co-op. Banks / Atgadl T8RRI ST 0.00 0.00
3) Other Societies / IR TEHRT T 6,57,36,622.63 8,39,30,252.93
Total (B) .../ TRUT (T) . . . 2150,89,21,185.16 | 2204,79,71,302.39
ii) Current Deposits / 9T 3d
1) Individuals / SfeaT: 694,96,89,712.51| 698,91,85,964.50
2) Central Co-op. Banks / Atgad TgdRI ST 0.00 0.00
3) Other Societies / IaR TEHRT T 17,30,57,675.87 16,75,81,668.03
Total (C) .../ TR (F) . . . 712,27,47,388.38 | 715,67,67,632.53
iv) Money at Call & Short Notice / ARTOlt &= 0.00 0.00
T SfeUehlel e+ ATAT AFTUMAT Sl
v) Matured Deposits / §&d Huaiedr 34t 7,61,00,062.57 7,71,00,022.89
Total Deposits / THOT 34T....... 10068,66,40,840.92 | 9625,86,45,992.84
SCHEDULE “D”
BORROWINGS / &+t
Reserve Bank of India / 3MRetemT 211,46,98,972.21 294,78,22,520.39
Other Banks / SR d®hidbsrd 0.00 0.00
Other Institutions and Agencies / 3R H¥IThgT 0.00 0.00
Long Term (Subordinated) Deposit / Taciat 140,00,00,000.00 140,00,00,000.00
Long Term (Subordinated) Bond / Tadiqyst 92,00,00,000.00 39,54,80,000.00
L Total... / TROI... 443,46,98,972.21 474,33,02,520.39)

¥R
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Capital & Liabilities
Yigaer 9 0

SCHEDULE “E”

OTHER LIABILITIES / 3R 3vft

A) Bills Payable / 37 foa

B) Unclaimed Dividend / @Tui=r oft
C) Suspense Account /3FTHd JTd
D) Draft Payable / o< <o

E) Sundry Payables / 3= quft
F) Provision for Income Tax / 3ITIHR R

Total. ../ Tgor . . .

SCHEDULE “F”

PROFIT & LOSS ACCOUNT / %TdIer @ETd

Net Profit / Loss for the year / =Tl auidie feqe qwr/dler
Add: Profit / Loss of last year / Arfta asfar Awr/drer

Less: Dividend Distributed from last years profit
arfla aufer FuaTgg aruir faaRor
Less: Last Year Profit Transfer to Investment Fluctuation

Reserve / ATfid quidT AT Jdaud de3ar et ot

Net Profit Transfer To Profit & loss Appropriation A/C /
e AT, AT dler faurToft @t &

Less : Appropriations

Profit / Loss(-) brought forward / 9T/ dleT dredsard aif

Total. ../ QRUT . . .

AT FEhN Sk [o., YUl (wfeee rsges 9)

@amaﬁzﬁm

AT R0°8-0:Y

39 AT 03y IWTT dTddg

As on
31st March, 2025

(Amount in Rs.)

29,60,25,880.27
1,89,07,379.00
4,31,600.00
1,15,08,663.85
32,65,16,487.03
21,14,00,000.00

As on
31st March, 2024
(Amount in Rs.)

~

16,56,34,124.58
29,03,414.00
13,95,628.00
1,82,81,450.48
25,70,27,222.42
13,04,30,000.00

86,47,90,010.15

57,56,71,839.48

67,98,36,259.44

9,87,82,503.27
7,16,99,971.00

2,70,00,000.00

67,99,18,791.71

59,20,40,317.94

49,09,96,923.00

5,20,79,672.33
0.00

5,20,79,672.33

49,09,96,923.00

39,22,14,419.73

8,78,78,473.77

9,87,82,503.27

8,78,78,473.77

9,87,82,503.27

¥3
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Janata Sahakari Bank Ltd.,Pune (Multi State Scheduled Bank)

A) Cashin hand / 3G Rig®
l) Cash in Hand /3G fRrca®
Il) Standing Deposit Facility A/c / @It 3a gfaem

Total (A). .. / TROT (31) . ..

B) Balance in Current Accounts with Reserve Bank

of India / ReI@ ¥ 91w sfear wefia arq @t Rigs

Total(B). .. / TR (F). . .

Total(A)(B). .. / THOT (3N (). . .

Balance Sheet as on 31st March 2025

34,93,12,038.00
308,00,00,000.00

4 )
As on As on
Property & ,g:\Tsets AL P P 31st March, 2024
q (Amount in Rs.) (Amount in Rs.)
SCHEDULE “G”
Cash and Balance with Reserve Bank of India /
AT Frgs 7 Rercg Thaha fargs

37,80,94,323.00
174,00,00,000.00

342,93,12,038.00

211,80,94,323.00

182,98,52,503.42

509,75,25,267.46

182,98,52,503.42

509,75,25,267.46

525,91,64,541.42

721,56,19,590.46

¥



~N

. . qifies 3rgare
. ; 98T
AT FEhN Sk [o., YUl (wfeee rsges 9) e‘iﬁ?o%x—?ow
ST HEPR 9 for., got (aedieie dreyes ¥0) 39 g 07y IWAT ATRE<
-
As on As on
Property & gsﬁsets AR P P 31st March, 2024
Cl (Amount in Rs.) (Amount in Rs.)
SCHEDULE “H”
BALANQES WITH OTHER BANKS/
IR dHTdia 3t
A) Current Deposit / 9Tq] 39 @Td
I) State Bank of India & Associate Banks 11,40,69,645.94 1,22,42,014.29
[I) District Central Co-op. Banks 3,47,03,295.15 3,84,09,327.15
gt Hegad! EHRT dH1
[Il) State Co-operative Banks 2,92,772.12 7,99,176.06
ST FEHRI dobT
IV) Current Deposit with Other Banks / 35,94,72,547.84 32,56,04,101.65
31 depTdiel =Te] 39 @il
B) Fixed Deposits with Banks / g&d 3dt
i) MSC Bank Ltd.,Mumbai 7,00,00,000.00 2,00,00,000.00
TBRTY I5T GEHRI a9 [o1.4ds
i) District Central Co-op. Banks 18,10,00,000.00 18,10,00,000.00
fiegT negad! GEHRI ST
(Out of this, Deposits of Rs.1300 lakhs
(P.Y.Rs.1300 Lakhs) earmarked
for Statutory Reserve)
(FAUHT ¥ 2300 ARG (AWl
¥.2300 ARYE) U] IFHH
faefifafga Tmertardt wga daeft ag.)
iii) With other Banks / 3= S&iqefia 34t 576,63,94,837.00 | 502,51,47,900.00
Total. . ./ TROT ... 652,59,33,098.05 560,32,02,519.15
N

¥y
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Janata Sahakari Bank Ltd.,Pune (Multi State Scheduled Bank) Balance Sheet as on 31st March 2025
4 )

As on As on
Property & Assets 31st March, 2025 31st March, 2024

q ﬁﬁ (Amount in Rs.) (Amount in Rs.)

SCHEDULE “I”
INVESTMENTS/ T[ddu[®
1) In Central & State Government Securities at Book Value /

(Fg T TT YA JURAAT ot IRATAS T[ATU[H Gl
[ELRIGINY

SGL/wg. Sft.ua.

Face Value / g1 faa Rs. 3243,52,30,000.00/-

(P.Y. / urfi@ asf Rs. 3330,85,70,000.00/-)

Market Value /TSIRYTaM fhAd Rs. 3249,26,18,551.58/-
(P.Y. urfia auff Rs. 3551,93,75,271.67/-)

(Out of this, Securities of face value of Rs. 19,485.90
Lakhs (P.Y. #fiar atff 18,985.90/- Lakhs) 3270,77,96,281.04 | 3359,22,00,081.18

earmarked for Statutory Reserve /
TR 3.19,485.90 arg (ARfIa aoff $.18,985.90 aRg)

(=it febwrcfieaT Ireai=h Torpm TSI IR daett orTR.)
Market value C.Y. / STSTRYTIM @1 Jufdial

fhrd %.184,39,99,438.27/-

& Market Value P.Y. / SSTRUTGH AWl auidie

foprd %.1,74,30,12,675.96/-

2) Other Trustee Securities at Book Value / 0.00 0.00
3R faveawd weRreTdie aaue qederdia fhadigar
Face Value / =t foad! Rs. NIL (P.Y/ Arfia auf Rs. NIL)
Market Value / SSIRYT@ fddd Rs. NIL (P.Y. Rs.NIL)

%%



T

=

ST HEPR 9 for., got (aedieie dreyes ¥0)

p
Property & Assets

g oy

3) In Shares
A) Co-op.Institutions
B) Maharashtra State Finance Corporation

D) NUCFDC
Total / TR

4) In PSU Bonds / ITdsiNe 83T a &et A

5) Other Investment / 3= I[dau[s

A) ARC Security Receipt

B) Corporate Bonds

C) Mutual Fund

F) Certificate of Deposit / Commercial Paper

Total / TRUr
Total Investment / (THUT I[qav[)

SCHEDULE “J”
ADVANCES / &

A) Short Term Loans, Cash Credit,
Overdraft & Bills Discounted
of which secured against /

ICYHGT Pof, HHSIC, IHGIFIIC T
S £ B i

i) Govt. & Other Approved Securities
WEHRT HoRkIG d dcqH TRUMAR

iii) On Personal Sureties /

IERIGIRYIRSIEIEEa

Total (A)... / TRUT (30)...

C) National Payment Corporation of India Shares

i)  Other Tangible Securities / 31 lff dRUMAR

AT FEhN Sk [o., YUl (wfeee rsges 9)

@amaﬁzﬁm

AT R0°8-0:Y

39 AT 03y IWTT dTddg

As on
31st March, 2025

(Amount in Rs.)

As on )

31st March, 2024
(Amount in Rs.)

11,18,050.00
1,000.00
24,99,200.00
6,00,00,000.00

11,18,050.00
1,000.00
24,99,200.00
1,00,00,000.00

6,36,18,250.00

1,36,18,250.00

174,90,76,000.00

36,93,25,000.00
98,66,41,145.88

189,90,76,000.00

432,12,60,080.00
138,32,85,487.88

2,00,00,000.00 0.00
0.00 0.00
137,59,66,145.88 570,45,45,567.88
3589,64,56,676.92 | 4120,94,39,899.06
14,83,256.00 44,47,041.10

2658,88,89,321.09
6,38,58,685.70

2665,42,31,262.79

2518,58,18,646.70
5,26,23,536.19

2524,28,89,223.99

¥\9



Janata Sahakari Bank Ltd.,Pune (Multi State Scheduled Bank)

JANATA SAHAKARI BANK LTD., PUNE (Mutti State Scheduled Bank)

(

Property & Assets
g 3o

B)

i)
ii)

Due from Individuals

i Aferawr: o st

Overdue Advances

god HYTe! JUr Srcia

Considered Bad & Doubtful of Recovery
TRT SraT g d

Medium Term Loans of which Secured Against /

eI et ol (ATHY)

Govt. & Other Approved Securities

WHRT FORG d T TRUMAR

Other Tangible Securities / 3= Hgi TRUMAR
On Personal Sureties/

IERIGIEIBSICIRED]

Total (B). . ./ TRUT (q)...

i)
ii)

Due from Individuals

Ul afeasr: Ao Sraadt

Overdue Advances

e S 30 el

Considered Bad & Doubtful of recovery
YR sryar geid

Long Term Loans of which Secured Against /
3 Hadit Fof (arihr)

Govt. & Other Approved Securities

WHRT HoRIG g dcdd TRUMAR

Other Tangible Securities / 3= T dRUMER
On Personal Sureties/

IEEIGEUIRSIEIRED]

Total (C). . ./ TR (F)...

Due from Individuals

qrihT Afeasr: Jo Q!

Overdue Advances

qod HYTe! AU Srcia

Considered Bad & Doubtful of Recovery
YT AT geid

Total (A) (B) (C) / T (31) () ()...
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Balance Sheet as on 31st March 2025

As on
31st March, 2025

(Amount in Rs.)

1370,98,50,899.08

1,71,11,612.29

47,06,44,930.47

1,19,61,068.87

901,01,50,545.15
76,26,03,356.76

\
As on
31st March, 2024
(Amount in Rs.)

1135,92,86,721.73

1,07,04,647.88

109,36,86,079.71

1,73,44,648.24

753,09,08,195.33
85,63,02,347.60

978,47,14,970.78

840,45,55,191.17

495,86,71,677.76

7,78,77,518.99

73,98,99,929.70

0.00

2418,81,82,394.27
100,57,90,792.68

481,24,19,469.73

2,33,24,283.47

70,45,42,953.52

0.00

2177,28,30,026.32
122,27,91,027.71

2519,39,73,186.95

2299,56,21,054.03

1794,89,50,350.56

7,14,39,770.29

123,71,84,902.60

1564,22,25,202.72

6,14,62,021.39

122,09,85,926.93

6163,29,19,420.52

5664,30,65,469.1 9)

R1A
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ST HEPR 9 for., got (aedieie dreyes ¥0) 39 g 07y IWAT ATRE<
( Property & Assets ik ) As on )
. ﬁ'ﬁ' 31st March, 2025 31st March, 2024
q (Amount in Rs.) (Amount in Rs.)
SCHEDULE “K”
PREMISES / SIFTT 9 SHRA
1) Cost/ 7 fua 54,80,64,172.77 | 54,80,64,172.77
Add : Additions / 31f¥% : duidia dTeld IHH 1,25,60,000.00 0.00
Add : Increase on Account of Revaluation/ 116,57,03,445.19 117,79,66,032.19
ERRICE IR ECI
Less : Deletions / @<IT : 9uidia aiae 3,24,07,072.00 1,22,62,587.00
Total Cost / TgUT fhaa. . . 169,39,20,545.96 171,37,67,617.96
Depreciation / 99RT :
Less : Accumulated Depreciation up to 43,82,79,640.96 40,20,22,990.96
Last Year/ ATfia auigdadr dfad aaRT
Less : Depreciation on Deleted ltems 0.00 38,51,620.00
R Faer @raiada dfaa g Rt
Accumulated Depreciation / Tfard aaRT 43,82,79,640.96 39,81,71,370.96
Add : Current Year Depreciation / 9Te]_aufaT gdRT 98,20,633.00 77,01,198.00
: Depreciation on Account of Revaluation / 0.00 3,24,07,072.00
T ATHATaRIA gHRT
Less : Reversal of excess depreciation of previous years (12,560,000.00)
Total Depreciation / THUT 98RT . . . 44,81,00,273.96 43,82,79,640.96
Closing Balance / a4 &9 fRigs . . . 124,58,20,272.00 | 127,54,87,977.00
\_ J

¥R
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Janata Sahakari Bank Ltd.,Pune (Multi State Scheduled Bank) Balance Sheet as on 31st March 2025

4 I
Property & Assets 31st w?:r:; 2025 EEL n?:rgr? 2024
et 7 Jor (Amount in Rs.) (Amount in Rs.)
SCHEDULE “L”

A) Dead Stock, Furniture, Fixture, Fittings,
Library, Vehicles & Improvement to Premises/

37) 88 Wi B, fhawer fbfeT, arsd,
ATISRY STfOr A JErRom
Cost / 4z foaa 112,48,31,077.12 | 108,19,70,176.51
Add : Additions / 31f8re : auidia aTéla IHH 2,06,98,860.00 5,99,53,666.33
Less : Deletions / a1 : uidia aeitac 4,026.53 1,70,92,765.72
Total Cost / TRUT foua 114,55,25,910.59 | 112,48,31,077.12
Depreciation / 99RT
Accumulated Depreciation upto Last Year/ 83,22,98,753.33 76,37,85,115.59
aritd auivdaar dfad aaRT
Less : Depreciation on Deleted ltems/ 0.00 1,64,93,876.77
e P @raiada R g R
Accumulated Depreciation / Ifra gaRT 83,22,98,753.33 74,72,91,238.82
Add : Current Year Depreciation/ 7,96,86,151.33 8,50,07,518.00
EISELIEIRIN]
Total Depreciation (1) / TRUT TART ... 91,19,84,904.66 | 83,22,98,756.82
Closing Balance / auisrrfier Rices 23,35,41,005.93 | 29,25,32,320.30

B) Intangible Assets / 3Tl HTeTHTT
Cost/ 4 fopma 14,93,15,356.92 12,31,77,252.12
Add: Additions / 31fere : aufdia ardla A 2,01,62,058.00 2,61,38,104.80
Less: Deletions / @sTT : aufdia asiac 0.00 0.00
Total Cost... / Gur faswa 16,94,77,414.92 14,93,15,356.92
Depreciation / 99RT
Accumulated Depreciation upto Last Year/ 11,83,25,527.98 10,63,95,252.98
arfte auivdaar dfua aarT
Less : Depreciation on Deleted ltems/ 0.00 0.00
R P @raiata R g R
Accumulated Depreciation/ fiad gaRT 11,83,25,527.98 10,63,95,252.98
Add : Current Year Depreciation/ 1.86.91.302.29 1.19.30.272.00
Total Depreciation (2) / TRUT T8RRI ... 13,70,16,830.27 |  11,83,25,524.98
Closing Balance / auisrfier Riees 3,24,60,584.65 |  3,09,89,831.94

L Total / QeguT 26,60,01,590.58 | 32,35,22,152.24 |

wo
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SCHEDULE “M”
OTHER ASSETS / 3ax 3tft

A) Income Tax Receivable / 3@ 3ot

B) Stock of Printing & Stationery /
Bus WIS Rige

C) Clearing Receivable / faaaar Jor

D) Other Receivables / 3= Juft

E) GST Refund Receivable / Sfigadt fitss aur

Total .../ QRUT . . .

SCHEDULE “N”
CONTINGENT LIABILITIES / §4Teg vt

A) Outstanding Liabilities for Guarantees Issued /
de gHT
B) Letters of Credit Issued / Taqua

C) Capital contracts remaining to be executed/

AT ol R T 31T T o Hisad! T
D) Foreign Letter of Credit / IR&=fT gaqux

E) Amount transferred to RBI under DEAF /
DEAF dsmsiciia 34T wam Rered des aif

F) Others/ 3

Total ... /TRUT. . .

AT FEhN Sk [o., YUl (wfeee rsges 9)

@gmamagam

AT R0°8-0:Y

39 9Te 202y IIWRAT dTRES

As on
31st March, 2025

(Amount in Rs.)

52,67,03,963.42
40,81,638.74
248,44,87,179.50

16,32,57,675.74
2,69,93,920.75

~
As on

31st March, 2024

(Amount in Rs.)

54,54,29,445.97
35,42,563.41
0.00

16,18,43,238.71
2,68,20,997.19

320,55,24,378.15

73,76,36,245.28

500,99,44,779.21

2,77,27,388.00
3,68,45,625.00

2,86,89,105.44

42,66,15,074.19

133,02,98,461.00

499,16,05,886.21

9,83,92,406.00
2,15,22,541.00

4,23,17,867.00

39,30,00,191.02

104,02,99,544.00

686,01,20,432.84

658,71,38,435.23

42
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(Rs in Lakhs)

2023-2024 )

Cash Flow Statement m
A) Cash Flow From Operations
Net Profit as per Profit & Loss Account 6,798.36 4,909.97
Adjustments for:
Depreciation on Assets 1,280.45 1,370.46
Baddebts written off 6,781.20
Deferred Tax Liability 849.10 525.97
Provision for BDDR (Net) (2,400.00) (3,000.00)
Provision for Standard Assets (Net) 94.00 195.00
Profit/Loss on Sale of Assets (Net) (5.77) (37.72)
Loss on sale of asset to ARC 0.00 0.00
Provision for Investments (35,726.81) 7,122.00
Provision for Restructured Loans 81.00 (128.60)
Provision for Income Tax (Net) 2.114.00 0.00
Provision for ARC 0.00 0.00
COVID -19 provision written back (122.20) (383.60)
Deferred Tax Asset 0.00 0.00
Income Tax of last year written back (160.91) 0.00
Non Banking Asset reversal 0.00 (3,751.00)
Total (A) (27,198.78) 13,603.67
Adjustment for
Increase /(Decrease) in Deposits 44.279.95 45,944.85
Increase /(Decrease) in Loans & Advances (49.898.54) (61,166.16)
Increase /(Decrease) in Investments 25 336.89 1,84,888.44
Increase /(Decrease) in IFR 3,675.00 0.00
Last Year Profit Distributed as Dividend (717.00) 0.00
Last Year Profit Transferred to IFR (270.00) 0.00
Income Tax Paid 0.00 0.00
Increase/ (Decrease )in Funds (Statutory) 29.54 28.61
Increase/(Decrease) in Other Assets (24,456.43) (1,087.18)
Increase/(Decrease) in Other Liabilities (2,420.36) 1,387.22
Net Cash generated from Operating Activities (A) (31,639.73) 1,83,599.45
B Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment (468.64) (874.44)
Sale Proceeds of Fixed Assets 5.81 75.63
Purchase / Sale of Non Banking Assets 0.00 4,203.61
Net Cash generated from Investing Activities (B) (462.83) 3,404.80
C) Cash Flow From Financing Activity
Increase /(Decrease) in Share Capital- Equity Capital (443.83) 207.46
Increase/(Decrease) in Borrowings (3,086.04) (8,168.73)
Net Cash generated from Financing Activities ( C) (3,529.87) (7,961.28)
Net Increase/(Decrease) in Cash & Cash Equivalent (A+B+C) (35,632.43) 1,79,042.97
Cash and Cash Equivalent at the beginning of the year 2,45,732.62 66,689.65
Cash and Cash Equivalent at the end of the year 2,10,100.19 2,45,732.62
Cash and Cash Equivalent at the end of the year:
Cash and Balances with Banks 54,082.30 72,670.70
Balances with Other Banks 1,53,520.14 1,73,061.92
Money at Call and Short Notice 2,497.75 0.00

Total

2,10,100.19

2,45,732.62 Y,

4R
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Shedule “O” Significant Accounting Policies, Notes to Accounts and Disclosures
Notes to Accounts forming part of the Balance Sheet as at 31st March 2025
and Profit and Loss Account for the year ended on that date

Overview:

Janata Sahakari Bank Ltd., Pune was incorporated in the year 1949. The Bank has 71 Branches & 2 extension
counters. The Bank provides a complete range of Corporate and Retail banking products.

Bank follows certain accounting policies while preparing and presenting financial statements. As per the Accounting
Standard (“AS”)-1 — “Disclosure of Accounting Policies” issued by the Institute of Chartered Accountants of India (“ICAI”),
significant accounting polices followed by an entity while preparing and presenting financial statements need to be
disclosed and should form part of the financial statements. Accordingly, Bank discloses the significant Accounting Policies
in Schedule 'Significant Accounting Policies' attached to and forming part of the financial statements.

A) Basis for Preparation of Financial Statements

1. Basis of Accounting:

The financial statements are prepared by following the Going Concern concept on historical cost convention as modified
by revaluation of premises under accrual system of accounting unless otherwise stated. The Bank has prepared these
financial statements as stipulated under the Reserve Bank of India (Financial Statements - Presentation and Disclosures)
Directions 2021, to comply in all material respects with the accounting standards issued by the Institute of Chartered
Accountants of India (ICAI) to the extent applicable, applicable statutory provisions under the Banking Regulation Act,
1949 (as applicable to Cooperative Societies) & Multi State Co-operative Societies Act, 2002, Multi State Co-operative
Societies Rules, 2002, circulars and guidelines issued by the Reserve Bank of India ('"RBI') from time to time and current
practices prevalentin the co-operative banking sectorin India.

2. UseofEstimates:

Preparation of financial statements, in conformity with generally accepted accounting principles, requires management to
make estimates & assumptions that affect the reported amounts of Assets & liabilities, revenue & expenses and disclosure
of contingent liability at the date of financial statements. Management makes certain estimates and assumptions while
preparing the financial statements. Actual results could differ from those estimates. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Any revision to the accounting
estimates is recognized prospectively.

3. All the accounting policies are consistently followed by the Bank. The financial statements are drawn up in accordance
with the historical cost convention (as modified by revaluation of premises) and on “Going Concern” basis.

B) Significant Accounting Policies

1. Revenue Recognition (AS -9)

a. Interestincome is recognized on an accrual basis in accordance with AS—9, Revenue Recognition and RBI guidelines,
except in case of interest income on non-performing assets which is recognized on receipt basis as per income
recognition and asset classification norms of RBI.

Income of commission on BGs and LCs is recognised in the year of issue of such BGs/LCs.

Lockerrentis recognised on receipt basis.

Annual fees on debit cards and other bank charges are recognized as and when received from the customers.

Interest on Government Securities, debentures and other fixed income securities is recognized on accrual basis.
Income on discounted instruments is recognised over the tenor of the instrument on a straight-line basis.

Other fees and commission income are recognized when due, where the Bank is reasonably certain of ultimate
collection.

g. Dividendincome s recognized on receipt basis.

h. Depository Bills are recognised on receipt basis.

Pooo

—h

2. Property, Plant & Equipment (AS -10)
Premises are stated at historical cost or at revalued amount, in case of revaluation thereof. The difference between the
historical cost and the revalued amount is accounted as “revaluation reserve”. Cost includes cost of purchase and all
expenditure incidental thereto. The Bank has policy for Revaluation of Fixed Assets. According to the policy the
revaluation of Fixed Assets could be done only after five years from the date of earlier revaluation date. The revalued
portion is depreciated over the remaining life of asset. Proportionate depreciation on account of the revaluation is
transferred from Revaluation Reserve to General Reserve every year.

U3
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Other fixed assets are stated at historical cost net of depreciation.

The cost of fixed assets represents the written down value of the assets as on 1st April 2003 and the subsequent additions

and deletions therefrom.

Depreciation is charged on Fixed Assets in the following manner:

Particulars Depreciation Method Depreciation Rate(%)
Premises Written Down Value 10.00
Computers Straight Line 33.33
Improvement to Premises Straight Line 25.00
Air Conditioners Straight Line 15.00
Fax Machines Straight Line 20.00
Boards Straight Line 20.00
ATM Machines Straight Line 20.00
Electrical cabling Straight Line 15.00
Generators Straight Line 15.00
MICR Straight Line 15.00
Cash Machine Straight Line 20.00
Intangible Asset Software Straight Line 33.33
Vehicles Written Down Value 20.00
Furniture & office equipment Written Down Value 10.00

L Transformer Written Down Value 33.33 )

Depreciation is charged for full or half year on assets purchased in first half or second half of the year respectively.
Depreciation on assets sold is charged for half year in case the asset is sold in the second half of the year and no
depreciation is charged in case the asset is sold in the first half of the year.

3. Foreign Currency Transactions (AS -11)

Transaction Denominated in Foreign Currencies are accounted for at the rates prevailing on the date of transaction.
Foreign Currency asset and liabilities are translated at the Balance Sheet date at the rates notified by Foreign Exchange
Dealers Association of India (FEDAI). Profit/Losses resulting from year end revaluations are recognised in the Profit and
Loss Account. Contingent Liabilities denominated in Foreign Currencies are disclosed at closing rate of exchange notified
by FEDAL.

4. Investments (AS -13)

4.1 Categorization of Investments -
Bank classifies its investment portfolio into the following three categories as per the RBI guidelines:
i) 'Held To Maturity'- Securities acquired by the Bank with the intention to hold till maturity.
ii) 'Held ForTrading'- Securities acquired by the Bank with the intention to trade.
i) 'Available For Sale' - Securities which do not fall within the above two categories and
Security Receipts (SRs) issued by Asset Reconstruction Companies are classified as 'Available for Sale'.

Yy
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4.2 Classification of Investments -

For the purpose of disclosure in the Balance Sheet, Investments are classified as required under the Banking Regulation
Act, 1949 and RBI guidelines as follows: Government Securities, Other Trustee Securities, Shares in co-operative
institutions, Shares of limited companies, PSU Bonds, Bonds of All India Financial Institutions, Security Receipts and
other Investments.

4.3 Valuation of Investments -'

i) Held to Maturity' - These investments are accounted at their acquisition cost. Premium on acquisition is amortized
over the balance period to maturity, with a debit to Profit & Loss Account. The book value of security is reduced to the
extent of the amount amortized during the relevant accounting period.

ii) Held for Trading' - Each scrip in this category is re-valued at the market price or fair value and the resultant
depreciation net of appreciation in this category is recognized in the profit and loss account. Net Appreciation, if any, is
ignored. Market value of government securities (excluding treasury bills) is determined based on the prices/ YTM
published by RBI or the prices/YTM periodically declared by Primary Dealers Association of India (PDAI) jointly with
Fixed Income Money Market and Derivatives Association (FIMMDA) for valuation at year-end. In case of unquoted
government securities, market price or fair value is determined as per the prices/ YTM published by FIMMDA.

iii) Available for Sale' - Except SRs issued by Asset Reconstruction Company (ARC) Trust each Central Govt./ Other
approved Securities in this category is re-valued at the market price or fair value for each scrip. The resultant
depreciation in this category is recognized in the profit and loss account. Net Appreciation, if any, is ignored. In case of
shares, bonds and other investments, the scrip wise appreciation is ignored. Market value of government securities
(excluding treasury bills) is determined on the basis of the price list published by RBI, or the prices periodically declared
by PDAI jointly with FIMMDA for valuation at year-end. In case of unquoted government securities market price or fair
value is determined as per the rates published by FIMMDA.

iv) Broken period interest on debt instruments is treated as a revenue item. Brokerage, commission etc. pertaining to
investments paid at the time of acquisition is charged to revenue.

v) Profitin respect of investments sold from 'HTM' category is included in Profit on Sale of Investments and equal amount
is transferred to Investment Fluctuation Reserve, net of taxes by way of appropriation.

vi) Investments in SRs initially issued by Asset Reconstruction Companies (ARCs) are valued pursuant to, RBI circular
dated September 24, 2021 valuation of investments in SRs acquired on or after September 24, 2021 which are more
than 10 percent of all the SRs by the Bank, provision for depreciation in value will be additionally subject to a floor of
face value of the SRs reduced by the provisioning rate as applicable to the underlying loans, had the loans continued in
the books of the transferor.

vii) Certificate of Deposits have been valued at carrying cost.

viii) Investments in quoted debt/money market Mutual Fund Units are valued as per stock exchange quotations.
Investments in un-quoted Mutual Fund Units are valued on the basis of the latest re-purchase price declared by the
Mutual Funds in respect of each particular Scheme. In case of funds with a lock-in period, or where repurchase
price/market quote is not available, units could be valued at Net Asset Value (NAV). If NAV is not available, then these
could be valued at cost, till the end of the lock-in period.

ix) Disposal of Investments:
Investments classified under the HTM category: Realized gains are recognized in the Profit and Loss Account and
subsequently appropriated to Capital Reserve account (net of taxes and transfer to statutory reserves) in accordance
with the RBI guidelines. Losses are recognized in the Profit and Loss Account.
Investments classified under the AFS and HFT categories: Realized gains / losses are recognized in the Profit and
LossAccount.
Transfer of Investments from HTM to AFS: Transfer between categories of investments is accounted as per the RBI
guidelines.
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5. Accountingin case of Merger/ Takeover of Other Banks (AS -14)

Accounting of various items of Assets / liabilities / income / expenditure is carried out in the Books of Bank in
accordance with the scheme/ order of Merger/ Takeover sanctioned by Competent Authorities.

The cost of Acquisition arising out of Merger / takeover is amortised over a period of Five Years as per the guidelines
issued by RBI. No Banks were merged with / no other Banks are taken over during the year. Hence, this clause is not
applicable for the financial year 2024-2025.

6. Employee Benefits (AS -15)

6.1 Provident Fund —
Provident Fund is a defined contribution scheme. The eligible employees of the bank are entitled to receive benefits
under the Provident Fund, where the employee and the Bank contribute monthly at a stipulated rate to the “Janata
Sahakari Bank Ltd., Pune Employees Provident Fund Trust”. The bank has no liability for future Provident Fund
benefits other than its annual contribution towards the funds and recognizes such contributions as an expense in the
period in which employee renders the related service.

6.2 Gratuity -

The Bank provides for the gratuity which is a defined benefit retirement plan. The benefit under this plan vests upon
completion of five years of service and is in the form of lump sum payment to employees on resignation, retirement,
death while in employment or on termination of employment (an amount equivalent to 15 days salary plus eligible
allowances payable for each completed year of service, as per the Payment of Gratuity Act, 1972). The cost of
providing such benefitis determined using the Projected Unit Credit method, with actuarial valuations being carried out
ateach Balance sheet date.

Actuarial gains and losses are recognised in the Profit & Loss Account in the period in which they occur. The net
obligation of the gratuity plan is recognized in the Balance Sheet as liability, in accordance with AS-15 'Employee
Benefits'. The Bank makes contribution of the ascertained liabilities towards the “Janata Sahakari Bank Ltd., Pune
Employees Gratuity Fund”.

The Bank fully contributes all ascertained liabilities to the gratuity trust. Actuarial gains and losses arising from
experience adjustments and changes in actuarial assumptions are recognized in the Profit and Loss Account in the
period in which they arise.

6.3 Leave Encashment -

Leave encashmentis a defined benefit plan. Accumulated leave, which is expected to be utilized within the next twelve
months, is treated as short — term employee benefit. The Bank measures the cost of such absences at the amount it
expects to pay as a result of the unused entitlement [i.e. outstanding balance of PL at the credit of the employee to the
extent of 240 leaves or lower as the case maybe] that has accumulated at the reporting date. The accumulated leave
expected to be carried forward beyond twelve months is treated as Long — term Employee benefit. The long term
employee benefit is provided for based on the actuarial valuation using the Projected Unit Credit Method at the
reporting date. The shortfall, if any, between projected benefit obligation and the fair value of the plan assets as on the
reporting date is provided for and recognized as expense in Profit & Loss Account. The net obligation under this
scheme is recognized in the Balance sheet as a liability, in accordance with AS-15 “Employee Benefits”. The Bank
makes contributions of the ascertained liabilities towards the “Janata Sahakari Bank Ltd., Pune Employees Gratuity
Fund”.

7. SegmentReporting (AS -17)
The Bank recognizes the Business Segment as the primary reporting segment and Geographical Segment as the
secondary reporting segment, in accordance with RBI guidelines and in compliance withAS 17.

Business Segment is classified into (a) Treasury (b) Corporate and Wholesale Banking, (c) Retail Banking and (d)
Other Banking Operations.

Geographic Segments: The Bank operates only in India and hence the reporting consists only of domestic segment.

Unallocated expenses include general corporate expense items which are not allocated and specifically identified to
any business segment.
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Related Party Disclosure (AS —18)
There are no related parties which require a disclosure under AS 18.

Leases (AS-19)

Operating Leases where the bank's lessor effectively retains substantially all the risks and benefits of ownership of the
leased term are classified as operating leases. Operating lease payments are recognised as an expense in the
statement of profit & loss over the lease term.

Earning Per Share (AS -20)
Basic earnings per share is calculated by dividing the net profit or loss for the year by the weighted average number of
shares (excluding preference shares) outstanding during the year calculated on monthly basis.

Income Tax and Deferred Tax (AS -22)

Tax expenses comprise of Current and Deferred taxes. Current Income Tax is measured at the amount expected to be
paid to tax authorities as per Income Tax Act, 1961 and considering the principles set out in Income Computation and
Disclosure Standards ('ICDS') to the extent applicable. Deferred Tax reflects the impact of timing differences between
taxable income and accounting income measured at tax rates applicable on the Balance Sheet date. Deferred Tax
Assets are recognised only to the extent that there is reasonable certainty that sufficient future income will be available
against which such deferred tax assets can be realised. Current taxes and Deferred Taxes are recognised as per the
provisions of Income Tax Act 1961 and Accounting Standard — 22- 'Accounting for Taxes on Income'issued by ICAL.

Discontinuing operations (AS -24)
Bank has not discontinued any of it's operation during F. Y. 2024-2025.

Intangible Assets (AS —26)

Anintangible asset is recognized if and only if itis probable that the future economic benefits that are attributable to the
asset will flow to the Bank and the cost of the asset can be measured reliably. Intangible asset is measured initially at
cost and stated in Balance Sheet at historical cost less accumulated amortization.

Amortization of intangible assets is provided on Straight Line Method (SLM) @ 33.33% in line with the RBI circular
RBI/2005-06/286 UBD.BPD.PCB Cir. No. 28/12.05.001/2005-06.

Impairment of Assets (AS —28)

The Bank, at each Balance Sheet date evaluates any impairment of assets as required by AS -28 'Impairment of
Assets' issued by ICAI. Impairment loss, if any, is recognized in Profit and Loss Statement to the extent the carrying
amount exceeds the estimated recoverable amount.

An impairment loss recognised for an asset in prior accounting periods should be reversed if there has been a change
in the estimates of cash inflows, cash outflows or discount rates used to determine the asset's recoverable amount
since the lastimpairment loss was recognised.

Provisioning and Contingent Liabilities (AS — 29)

Aprovision is recognised when the bank has a present obligation as a result of past event. It is probable that outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are
not discounted to its present value and are determined based on the best estimate required to settle the obligation at
the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best
estimates.

Disclosure of a contingent liability is made when there is a possible obligation that arises from past events and the
existence of which will be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the bank or a present obligation that arises from past events but it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be
made.

ContingentAssets are neither recognised nor disclosed in the financial statements.
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16. Policy on Other Matters:

16.1 Advances —
The advances are classified in accordance with the guidelines issued by Reserve Bank of India as Standard, Sub-
standard, Doubtful and Loss assets and required provision is made on such advances as per the norms issued by
Reserve Bank of India from time to time whenever applicable.
General provision is made on standard assets as per RBI guidelines for accounts under respective category as under:

Category Provision (%)
Direct Advances To Agriculture & SME Sector 0.25%
Commercial & Real Estate Loans 1.00%
Commercial & Real Estate Loans — Residential Housing 0.75%
9 Other Standard Advances 0.40% )

Overdue interest in respect of Non — Performing Advances is accounted for as per the directives issued by Reserve
Bank of India. For restructured accounts, provision is made in accordance with RBI guidelines.

16.2 REPO/Reverse REPO
Accounting for REPO / Reverse REPO transactions (transactions other than liquidity adjustment facility (LAF) with the
RBI.)

A. The securities sold and purchased under the REPO/Reverse REPO are accounted for as a Collateralised Borrowings/
Lending transactions and are accounted for as per RBI circular in this regard.

B. Securities purchased and/ sold under REPO/Reverse REPO are transferred as in the case normal outright sale or
purchase transactions and such movement of securities is reflected using the REPO/Reverse REPO account and
contra entries. These entries are reversed on the date of maturity. Cost and revenues are accounted as interest
expenditure /income. Balance under REPO Account is reported under borrowings and balance under Reverse REPO
is shown under Money at Call and Short Notice.

16.3 Cash and Cash Equivalents
The Cash Flow Statement discloses the cash flows during the period classified as operating, investing and financing
activities in a manner which is most appropriate to the business of the Bank for each period for which financial
statements are presented. Reporting of cash flows from operating activities has been made by indirect method. Cash
and Cash Equivalents consists of Cash on hand, bank balances, Money at Call and Short notices and bank deposits
with a maturity of 3 months or less.

Extraordinary items: The cash flows associated with extraordinary items have been appropriately classified as arising
from operating, investing or financing activities and separately disclosed.

Taxes on income: Cash flows arising from taxes on income are separately disclosed & classified as cash flows from
operating activities unless they can be specifically identified with financing and investing activities.

16.4 Deposit for Services
Deposits paid towards services like telephone etc. are charged as expenditure in the year in which the relevant service
connectionisinstalled.

16.5 Accounting of Goods and Service Tax
Goods and Service Tax (GST) has been implemented with effect from 1st July 2017. GST collected is accounted in
GST Payable Account. Expenses are shown net off eligible Input Tax Credit (ITC). The ITC on expenses which is not
allowed to be set off as per GST law, is expensed out.
In case of fixed assets, eligible ITC of GST paid to vendor is utilised against the amount of GST collected from the
customers and disallowed portion of ITC is added back to the value of asseti.e. the same is capitalised.
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C. Notes to Accounts and Disclosure as per RBI guideline
1. Employee Benefits

Retirement Benefit - Accounting Standard 15 (Revised)

@% a1 aiffe 3rgard
[T 208-03Y

(Amount in ¥ Lakhs)

PARTICULARS Leave Encashment Gratuity
PIPZRLN 2023-24 [WPIPYRLE 2023-24
1 Discount Rate 6.82% | 7.24% | 6.82% | 7.24% |
2 Rate of increase in compensation 1.50% 1.50% 1.50% 1.50%
3 Expected Return on Plan Assets 6.82% 7.24% 6.82% 7.24%
4 Change in Present Value of Obligations 1903.49 | 1944.79 | 4600.80 | 4619.82
(PVO) PVO at Beginning
Interest Cost 109.68 120.10 287.57 307.47
Current Service Cost 298.42 289.84 210.97 208.44
Benefit Paid -777.10 | -665.53 |-1257.68 | -985.53
Acturial (gain)/ Loss on Obligations 483.39 214.30 624.86 450.61
PVO at the End 2017.88 | 1903.50 | 4466.52 | 4600.80
5 Changes in Fair value of Plan Assets 1358.65 | 1712.27 | 4163.51 | 4010.19
(FVPA) FVPA at the Beginning
Expected Return on Plan Assets 94.20 111.43 277.85 284.76
Adjustment to Opening Value of 58.62 0.00 84.36 0.00
Planned Asset
Contributions 544.85 232.52 437.29 609.63
Benefit Paid -777.10 -665.53 | -1257.70 -985.53
Acturial (Gain)/ Loss on Obligations 36.46 -32.05 244 .81 244 47
FVAP at the End 1315.68 | 1358.64 | 3950.12 | 4163.52
6 Amount Recognised in Balance Sheet 2017.88 | 1712.27 | 4466.53 | 4600.80
Present Value of Obligations
Fair Value of Plan Assets 1315.67 | 1358.65 | 3950.14 | 4163.51
Assets/(Liability) -702.21 -544 .85 -516.38 -437.29
- Expenses Recognised in Profit & Loss 298.42 289.83 210.97 208.44
Account Current service cost
Interest Cost 109.68 120.10 287.57 307.47
Expected Return on Plan Assets -94 .20 -111.43 -277.84 -284.76
Net Acturial (Gain)/ Loss 446.93 | 24635 | 380.05 | 206.14
Y Expenses Recognised 760.83 544.85 600.74 437.29 )

The plan assets are mainly invested in the Government Securities and insurer managed funds. Hence, the
expected rate of return is considered on the basis of yield on the Government Securities which are aligned
with the average term of the obligation.
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Assumptions
Particulars Gratuity (Funded)
31.03.2025 31.03.2024
1 Discount Rate 6.82% 7.24%
2 Expected Return on Plan Assets 6.82% 7.24%
3 Salary Escalation Rate 1.50% 1.50%
4 Attrition Rate 1.00% 1.00%
5 Mortality Table IALM (2012-14) Ultimate | IALM (2012-14) UItimate)
Investment under Plan Assets are as follows : (Amount in ¥ Lakhs)
Gratuity (Funded)
(0F:1 (Yo [o] o Vo) WACTA1 &5
31.03.2025 31.03.2024
Insurer Managed Funds 1,327.05 1,057.95
Term Deposit, MF, Bonds and Bank Accounts 1,550.62 2,096.09
Government Securities 2,263.03 2,377.92
L Total 5,140.70 5,531.97 )

Amounts of Gratuity for the Current Year & Previous year are as follows :
l. Gratuity (Amount in ¥ Lakhs)

Particular 31.03.2025 31.03.2024

Present Value of Benefit Obligation at

the End of the Period 4,466.53 4,600.80
Fair Value of Plan Assets at the End of

the Period 3,950.14 4,163.51
Funded Status (Surplus / (Deficit)) (516.38) (437.29)
Acturial (Gains) / Losses on Obligations -

Due to Experience 547.97 414.99
Acturial Gains / (Losses) on Plan Assets-

L Due to Experience (244.82) (244.47) )

§0



Part A: Business Segments

Corporate /
Wholesale Banking

Business Segments

Treasury

Particulars

YEAR YEAR YEAR YEAR YEAR

Revenue

Retail Banking

AT TEhN &k fe1., YUt (wfeewee vewges o)

Other Banking
Business

YEAR YEAR

@ammﬁaﬁm

AT R0°8-0:Y

(Amount in ¥ Crore)

Total

CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS
YEAR

YEAR
962.25

YEAR
941.19

Result

Unallocated Expenses
Operating Profit

Income Taxes
Extraordinary Profit / Loss
Net Profit

315.33 | 219.45
24735 170.35
100.21 [ 135.22
0.00 0.00
0.00 0.00
67.98 49.10

Particulars Current Year| Previous Year |Current Year| Previous Year [Current Year| Previous Year |Current Year| Previous Year | Current Year | Previous Year
Segment Assets 5079.89 | 5640.26 | 3771.40 | 3007.26| 2785.49 | 2817.20 0.17 0.22 11636.96 | 11464.96
Unallocated Assets 270.67| 288.54
Total Assets 11907.63 [ 11753.49
Segment Liabilities 566.87 | 919.14 | 212310 | 1981.34 | 8824.14 | 844247 [ 000 | 000 [11514.11|11342.05
C e 393.52| 410.54

Uncalled Liabilities
Total Liabilities 11907.63| 11753.49
N |

Department wise allocation of salaries across different, segments is difficult. Hence the same is included in

unallocated cost.

Part B: Geographic segments — The Bank operates only in India and hence the reporting consists only of domestic

segment.

3. Leases

Particulars

31.03.2025

(Amount in¥ )
31.03.2024

1 Future Lease Rental Payable as at The End Of The Year

a) Not later than one year

9,92,75,343.00

11,38,40,666.29

b) Later than one year and not later than five years

7,91,48,438.25

14,04,84,130.25

c) Later than five years

33,05,101.00

74,38,087.75

2 | Total of Minimum Lease Payments Recognized in the Profit
and Loss Account for The Year

16,43,14,461.30

15,75,17,495.94

Total of Future Minimum Sub-lease Payment Expected
to be Received Under Non-Cancellable Sub-Lease

NIL

NIL

Lease Payments Recognized in The Profit and Loss
Accountfor The Year

16,43,14,461.30

15,75,17,495.94
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4. Related Party Disclosure (AS 18)
Since Mr. Jagdish Kashyap [the Chief Executive Officer] is Key Management Personnel, no further

disclosure is required as per RBI Master Direction on Financial Statements — Presentation and
Disclosures dated August 30, 2021.

5. Earning Per Share (AS - 20) (Amount in ¥ Crore)
Particulars 31.03.2025 31.03.2024
Net Profit After Taxation (Amount in ¥ Crore) 67.98 49.10
Nominal Value of Share (Per Share Rs.) 100.00 100.00
No. of Equity Shares 2,18,92,301 2,18,06,462
\_ EPS — Basic & Diluted (Rs.) 31.05 22.52 )

6. Deferred Tax (Amount in ¥ Lakh)

Particulars 31.03.2025 31.03.2024

A. Deferred Tax Assets :

Provision for Bad and Doubtful Debts Reserve 4.402.94 5,241.60

Provision for Restructured Assets | 396.61 368.31

Excess Provision (BDDR) on Assets Sold to ARC 77477 774.77

Provision in respect of 710.76 677.91

Standard Assets

Provision for Restructured Assets |l 39.49 89.88

Reserve for Restructured Accounts Under COVID-19 30.75 23.06

Subtotal (A) 6,355.32 7,175.53

B. Defferred Tax Liability :

Difference between WDV of Fixed Assets as per Books and as per 805.65 776.76

| Tax Act - (WDV as per Income Tax is less than WDV as per

Books as Such will Result in DTL).

Special Reserve as per Income Tax Act 322.38 322.38

Subtotal (B) 1,128.03 1,099.14
\Net Deferred Tax Assets(A-B) 5,227.29 6,076.38 )




7. Regulatory Capital
a) Composition of Regulatory Capital

AT FEhN Sk [o., YUl (wfeee rsges 9)

@amaﬁaﬁm

AT R0°8-0:Y

(Amount in ¥ Crore)

Particulars 31.03.2025 31.03.2024
i Common Equity Tier 1 Capital (CET 1) / Paid up Share Capital 558.40 527.18
and Reserves@ (net of Deductions, if any)
i) | Additional Tier 1 Capital/ Other Tier 1 Capital 0.00 0.00
iii) | Tier 1 Capital (i +ii) 558.40 527.18
iv) | Tier 2 Capital 343.21 255.85
V) | Total Capital (Tier 1+Tier 2) 901.61 783.03
vi) | Total Risk Weighted Assets (RWAS) 6,077.50 5,487.42
vil CET 1 Ratio (CET 1 as a Percentage of RWAs) / Paid-Up Share 9.19 9.61
Capital and Reserves as Percentage of RWAs
viii) | Tier 1 Ratio (Tier 1 Capital as a Percentage of RWAs) 9.19 9.61
ix) | Tier 2 Ratio (Tier 2 Capital as a Percentage of RWAs) 5.65 4.66
) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 14.84 14.27
as a Percentage of RWAs)
Xi) Amount of Paid-Up Equity Capital Raised During The Year (4.44) 2.07
) Amount of Non-Equity Tier 1 Capital Raised During The Year, 0.00 0.00
Xii) | of which:
Perpetual Non-Cumulative Preference Shares
S J
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amount in ¥ Crore)

Particulars 31.03.2025 31.03.2024
i) Movement of Provisions Held Towards Depreciation on Investments
a)  Opening Balance 426.60 355.38
b)  Add: Provisions Made During The Year 0.00 86.11
¢) Less: Write off / Write Back of Excess Provisions During The Year 357.27 14.92
d)  Closing Balance 69.33 426.57
ii) Movement of Investment Fluctuation Reserve
a)  Opening Balance 37.85 11.59
b)  Add: Amount Transferred During The Year 36.75 26.26
c) Less: Drawdown 0.00 0.00
d)  Closing Balance 74.60 37.85
iii) Closing balance in IFR as a percentage of closing balance of 5.00% 2.34%
investments[1] in AFS and HFT/Current category *
N\ J

c) Sale and transfers to/from HTM category

i) The one-time transfer of securities to/from HTM category with the approval of Board of
Directors undertaken by banks at the beginning of the accounting year.

(Amountin¥ )

Particulars Face Value Book Value Transfer Value (Bv)
1 Central Govt. Securities 96,50,00,000.00 94,85,06,347.80 94,85,06,347.80
2 State Govt. Securities 0.00 0.00 0.00
9 Total 96,50,00,000.00 94,85,06,347.80 94,85,06,347.80 y

ii) Direct sales from HTM for bringing down SLR holdings in HTM category consequent to a

downward revision in SLR requirements by RBI.

iii) Sales to the Reserve Bank of India under liquidity management operations of RBI like
Open Market Operations (OMO) and the Government Securities Acquisition Programme

(GSAP).

iv) Repurchase of Government Securities by Government of India from banks under buy back

/ switch operations.

v) Repurchase of State Development Loans by respective state governments under buyback

/ switch operations.

vi) Additional shifting of securities explicitly permitted by the Reserve Bank of India.

g9



JANATA SAHAKARI BANK LTD., PUNE (Mutti State Scheduled Bank)

D) Non -SLR Investments Portfolio
i)  Non-performing non-SLR investments

Particulars 31.03.2025

inh Annual Report
Year 2024-2025

76

(Amount in ¥ Crore)

31.03.2024

a) Opening Balance 28.75 31.19
Additions During The Year
) Since 1 April 0.00 0.00
Reductions During The
c) Above Period 4.51 2.44
d) Closing Balance 24.24 28.75
L ®©) Total Provisions Held 24.24 28.75 )
ii) Issuer composition of non-SLR investments (Amount in T Crore)
Extent of Extent of ‘Below Extent of Extent of
Issuer Amount Private Investment ‘Unrated’ ‘Unlisted’
Placement Grade’ Securities Securities Securities
1 2 3 4 5 6 7
31/03/2025| 31/03/2024 | 31/03/2025 | 31/03/2024 | 31/03/2025 | 31/03/2024 | 31/03/2025| 31/03/2024 | 31/03/2025| 31/03/2024
a) | PSUs 153.00| 135.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) | Fls 0.00 18.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) | Banks 628.64 | 574.51 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) | Private Corporates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g) | Subsidiaries / 000 o000| o000| o000| o0o0o| o000| o000| 000| 000 000
Joint Ventures
f) | Others 138.96 | 556.82 0.00 0.00 24.24 28.75 0.00 0.00 0.00 0.00
Provision Held Towards
) Depreciation 2799| 396.75 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
S Total 920.60 | 1284.33 0.00 0.00 24.24 28.75 0.00 0.00 0.00 0.00)
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e) Repo Transactions (in Face Value Terms) as on 31.03.2025 (Amount in % Crore)

Minimum Maximum Daily Average Outstanding as
Outstanding Outstanding Outstanding on March 31,

During The Year During The Year During The Year 2025

i) Securities Sold Under Repo

a) Government Securities (Face Value) 1.97 219.65 29.56 215.00

Government Securities (Market Value) 1.99 219.02 29.04 211.47
b) Corporate Debt Securities 0.00 0.00 0.00 0.00
c) Any Other Securities 0.00 0.00 0.00 0.00

ii) Securities Purchased Under Reverse Repo

a) Government Securities 0.00 0.00 0.00 0.00

b) Corporate Debt Securities 0.00 0.00 0.00 0.00
S c) Any Other Securities 0.00 0.00 0.00 0.00 ) )
e) Repo Transactions (in Face Value Terms) as on 31.03.2024 (Amount in ¥ Crore)

Minimum Maximum Daily Average Outstanding as
Outstanding Outstanding Outstanding on March 31,

During The Year  During The Year  During The Year 2024

i) Securities Sold Under Repo

a) Government Securities (Face Value) 5.10 211.89 33.77 162.84

Government Securities (Market Value) 5.83 199.95 31.91 159.91
b) Corporate Debt Securities 0.00 0.00 0.00 0.00
c) Any Other Securities 0.00 0.00 0.00 0.00

ii) Securities Purchased Under Reverse Repo

a) Government Securities 0.00 0.00 0.00 0.00
b) Corporate Debt Securities 0.00 0.00 0.00 0.00
Y c) Any Other Securities 0.00 0.00 0.00 0.00 )
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JANATA SAHAKARI BANK LTD., PUNE gnutisitescrecuieasany 76" /2 ePOrt
Year 2024-2025

Divergence in asset classification and provisioning as of March 2024

This disclosure is not applicable vide RBI circular
RBI/DOR/2021-22/83 DOR.ACC.REC.N0.45/21.04.018/2021-22 dated 30th August 2021.

d) Details of stressed loans transferred during the year (Amount in ¥ Crore)
(to be made separately for loans classified as NPA and SMA)

To To Other

Particulars ToARCs  Permitted Transferees
Transferees (Please Specify)
No: of accounts ( NPA - 12 & Written-off - 33) 45 NIL NIL NIL
Aggregate principal outstanding of loans transferred ( NPA - Rs. 50.79 & Written-off Rs. 32.77) | 83.56 NIL NIL NIL
Weighted Average Residual Tenor of The Loans Transferred NIL NIL NIL
Net Book Value of Loans Transferred (at The Time Of Transfer) 6.86 NIL NIL NIL
Aggregate Consideration 23.25 NIL NIL NIL
Additional Consideration Realized in Respect of Accounts Transferred in Earlier Years 0.00 NIL NIL NIL
Details of Loans Acquired During The Year

From SCBs, RRBs, UCBs, StCBs, DCCBs,

Particulars AlFls, SFBs and NBFCs
including Housing Finance Companies (HFCs)
Aggregate Principal Outstanding of Loans Acquired NIL NIL
Aggregate Consideration Paid NIL NIL
Y Weighted Average Residual Tenor of Loans Acquired NIL NII_)
e) Fraud Accounts (Amount in ¥ Crore)
Particulars 31.03.2025 31.03.2024
Number of Frauds Reported 2 6
Amount Involved In Fraud (Rs. Crore) 174 28.24
Amount of Provision Made For Such Frauds (Rs. Crore) 0.00 8.65
Amount of Unamortised Provision Debited From ‘other 0.00 0.00
L Reserves’ as At The End of The Year (Rs. Crore) )

* Afinancial fraud amounting to %1.74 crore was committed by certain staff members at the Latur Branch. The fraudulent
activity entailed the unauthorized diversion and misappropriation of funds from Bank Guarantee (BG) commission
accounts and various customer accounts. Such diversion was effected through unauthorized transactions, including

those carried out without requisite documentation or on the basis of forged or insufficient documentation.
Upon detection, the entire defrauded amount, along with applicable interest, was recovered within a period of fifteen

(15) days. The matter has been duly reported to the local police authorities, and statutory reporting to the Reserve Bank of

India (RBI) has been completed in the prescribed format.
Disciplinary action has been taken against the staff found guilty, culminating in their dismissal from service. No

complaints have been received from any customers with respect to discrepancies or shortfalls in their account balances.

g



A FEHH S e, U (nfeeese Sreges ) 9§, 1 I SrEaret

AT R0°8-0:Y

f) Disclosure Under Resolution Framework for Covid -19 Related Stress

For the Half Yearly Ended September 30, 2024 (Amount in ¥ Crore)
Exposure to accounts Of (A), Of (A) Of (A) Exposure to accounts
classified as Standard  aggregate debt amount amount classified as Standard

consequent to that slipped written off paid by the consequent to

Type of Borrower implementation of into NPA during the borrowers implementation of
resolution plan - Position during the half-year during the resolution plan - Position

as at 31.03.2024(A) half-year half- year as at 30.09.2024
Personal Loans 1.00 0.14 0.00 0.08 0.95
Corporate Persons 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 61.50 0.00 0.00 6.08 46.50
Others 0.00 0.00 0.00 0.00 0.00

\_Total 62.50 0.14 0.00 6.16 4745 )

f) Disclosure Under Resolution Framework for Covid -19 Related Stress

For the period ended March 31, 2025 (Amount in X Crore)
Exposure to accounts Of (A), Of (A) Of (A) Exposure to accounts
classified as Standard  aggregate debt amount amount classified as Standard

consequent to that slipped written off paid by the consequent to

Type of Borrower implementation of into NPA during the borrowers implementation of
resolution plan - Position  during the half-year during the resolution plan - Position

as at 30.09.2024(A) half-year half- year as at 31.03.2025
Personal Loans 0.95 0.00 0.00 0.08 2.08
Corporate Persons* 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 46.50 0.00 0.00 8.74 .34.54
Others 0.00 0.00 0.00 0.00 0.00

KTOW 47.45 0.00 0.00 8.82 36.62 )
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JANATA SAHAKARI BANK LTD., PUNE (Mutti State Scheduled Bank) 76 Year 2024-2025

10. Exposures
a) Exposure to Real Estate Sector (Amount in T Crore)

Category 31.03.2025 31.03.2024

i) Direct exposure
a) Residential Mortgages —

Lending Fully Secured by Mortgages on Residential Property that is or will be
Occupied by the Borrower or that is Rented. Individual Housing Loans Eligible
for Inclusion in Priority Sector Advances shall be shown separately. Exposure
would also include Non-Fund Based (NFB) Limits.

1) Priority sector advances 359.86 325.39
2) Non Priority sector advances 454.09 363.70
Sub Total 813.95 689.09

b) Commercial Real Estate —

Lending Secured by Mortgages on Commercial Real Estate (Office Buildings,
Retail Space, Multipurpose Commercial Premises, Multifamily Residential
Buildings, Multi Tenanted Commercial Premises, Industrial or Warehouse
Space, Hotels, Land Acquisition, Development and Construction, etc.).
Exposure would also include Non-Fund Based (NFB) Limits; 207.83 340.50

c) Investments in Mortgage-Backed Securities (MBS) and Other
Securitized Exposures —

i. Residential 0.00 0.00

ii. Commercial Real Estate 0.00 0.00

i) Indirect Exposure

Fund Based and Non-Fund-Based Exposures on National Housing Bank
and Housing Finance Companies. 0.00 0.00

\_ Total Exposure to Real Estate Sector 1,021.78 1,029.59 )

b) Exposure to Capital Market (Amount in X Crore)

Particulars 31.03.2025 31.03.2024

iif) Advances for any other purposes where shares or convertible bonds or

convertible debentures or units of equity oriented mutual funds are taken
as primary security;

14
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c) Risk Category - Wise Country Exposure (Amount in ¥ Crore)
Exposure (net) Provision held Exposure (net) Provision held
: * t t t t
el Category 31st NT:rzh 2025 31st I\:asrta:h 2025 31st IV?asrzh 2024 31st N?asrzh 2024
(Current Year) (Current Year) (Previous Year) (PreviousYear)
Insignificant 6.79 0.02 6.96 0.04
Low 0.66 0.00 10.61 0.00
Moderately Low 0.84 0.00 11.70 0.05
Moderate 0.79 0.00 0.06 0.00
Moderately High 15.62 0.04 3.46 0.00
High 0.47 0.00 9.62 0.02
Very High 1.36 0.00 0.09 0.00
S Total 26.53 0.06 42.48 0.11 )

* Certain borrowers of the Bank have been sanctioned Cash Credit limits. Among these, some borrowers engaged in
export sales had outstanding receivables from foreign countries as of the balance sheet date. The classification of such
receivables has been carried out based on the risk category applicable to the respective countries. The Export Credit
Guarantee Corporation (ECGC) has assigned risk classifications to various countries, and the categorization has been
done accordingly.

d) Unsecured Advances (Amount in % Crore)
Particulars 31.03.2025 31.03.2024
Total unsecured advances of the bank 183.23 21317
Out of The Above, Amount of Advances for Which Intangible Securities Such 0.00 0.00

as Charge Over The Rights, Licenses, Authority, etc. Have Been Taken

S Estimated Value of Such Intangible Securities 0.00 0.00 )

e. Factoring Exposures :
No factoring exposure of the Bank as at 31.03.2025

f. Unhedged Foreign Currency Exposure:
As the Bank holds AD Category - Il license, the Bank does not have any unhedged foreign currency exposure
as at 31.03.2025

©%
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11. Concentration of Deposits, Advances, Exposures and NPAs

a) Concentration of Deposits (Amount in ¥ Crore)
Particulars 31.03.2025 31.03.2024
Total Deposits of The Twenty Largest Depositors 648.95 717.64
Percentage of Deposits of Twenty Largest o o
L Depositors to Total Deposits of The Bank BeR 7.46%
b) Concentration of Advances (Amount in X Crore)
Particulars 31.03.2025 31.03.2024
Total Advances to The Twenty Largest Borrowers 1,068.21 1,038.98
Percentage of Advances to Twenty Largest Borrowers . o
to Total Advances of The Bank 16.02% 16.82%
c) Concentration of Exposures** (Amount in X Crore)
Particulars 31.03.2025 31.03.2024
Total Exposure to The Twenty Largest Borrowers /customers 1,040.33 963.79
Percentage of Exposures to The Twenty Largest Borrowers / 15.65% 15.75%

Customers to The Total Exposure of The Bank on
Borrowers /customers

S J

** Exposure shall be Computed as per RBI regulation.

d) Concentration of NPAs (Amount in X Crore)
Particulars 31.03.2025 31.03.2024
Total Exposure to The Top Twenty NPA Accounts 213.99 261.47
Percentage of Exposures to The Twenty Largest NPA
L Exposure to Total Gross NPAs. 87.42% 86.60%
12. Transfer to Depositor Education and Awareness Fund (DEA Fund) (Amount in X Crore)

Particulars 31.03.2025 31.03.2024

Opening Balance of Amounts Transferred to

i) DEA Fund 39.30 39.76
. Add: Amounts Transferred to DEA Fund During
ii) The Year 4.47 4.71

Less: Amounts Reimbursed by DEA Fund

i) Towards Claims 1.11 517
: Closing Balance of Amounts Transferred to
L iv) DEA Fund 42.66 39.30 )

[AY)
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13. Disclosure of Complaints
a) Summary Information on Complaints Received by The Bank From Customers and from The Offices of Ombudsman

(OBOs)

Particulars

31.03.2024

@gmaﬁiﬁm

AT R0°8-0:Y

31.03.2025

Complaints Received by The Bank from its Customers

Number of Complaints Pending at Beginning of
The Year

Number of Complaints Received During The Year

67

41

Number of Complaints Disposed During The Year

70

37

3.1

Of Which, Number of Complaints Rejected by
The Bank

Number of Complaints Pending at the End of The Year

3

Maintainable Complaints Received by The Bank from

Office of Ombudsman

Number of Maintainable Complaints Received
by the Bank from Office of Ombudsman

18

16

5.1

Of which, Number of Complaints Resolved in Favour
of the bank by Office of Ombudsman

17

13

52

Of Which, Number of Complaints Resolved Through
Conciliation /Mediation/Advisories Issued by
Office of Ombudsman

53

Of Which, Number of Complaints Resolved After
Passing of Awards by Office of Ombudsman
Against The Bank

Number of Awards Unimplemented within the
Stipulated Time (Other Than Those Appealed)

Note: Maintainable Complaints Refer to Complaints on the Grounds Specifically Mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and Covered Within The
Ambit of The Scheme.

At
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b) Top Five Grounds of Complaints Received by The Bank from Customers

Number of Number of % Increase/ Decrease Number of Of 5
Grounds of Complaints, Complaints  Complaints in The Number of Complaints  Number of
(i.e. Complaints Relating to) Pending Received Complaints Received ~ Pendingat  Complaints
at the During Over The Previous Year The End Pending
Beginning The Year of The Year Beyond
of The Year 30 Days
Current Year(01.04.2024-31.03.2025)
Ground - 1 (ATM /Debit Cards) 0 1 85.71% (Decrease)
Ground - 3 (Int./Mob./ 33.33% (D
Electronic Banking) 0 12 -33% (Decrease)
Ground - 8 (Loan & Advance) 0 9 40% (Decrease)
Ground -9 (Minimum Bal charges / Charges
0,
without intimation/ EMI Charges / Debit Card 0 3 300% (Increase)
Charges)
Ground - 14 (Staff Behaviour ) 1 1 Null
Ground 16(Others)(Ground No.12, 13, 2 15 34.78% (Decrease)
included)
Total 3 41 38.80% (Decrease)
Previous Year (01.04.2023-31.03.2024)
Ground - 16 (Others) 0 7 700% (Increase)
Ground - 8 (Loan & Advance) 1 18 125% (Increase)
Ground - 3 (Int./Mob./Electronic 3 15 11.76% (Decrease)
Banking)
Ground - 4 (Account opening /Difficulty 0 3 300% (Increase)
in operations of accounts)
Ground - 5 (Staff Behaviour ) 1 1 80% (Decrease)
Others 1 23 9.52% (Increase)
\_Total 6 67 1.47% (Decrease) )

14. Disclosure of Penalties Imposed by The Reserve Bank of India

The details of penalty imposed by RBI during FY 2024-2025 is as follows:

The Reserve Bank of India (RBI) imposed a penalty of 17.50 lakhs on January 9, 2025, due to violations of RBI guidelines
related to IRAC norms and issues in maintaining deposit accounts, as observed in the Inspection Reports for the years
2021-2022 and 2022—-2023.

(A
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15. Other Disclosure
a) Business Ratios

Particulars 31.03.2025 31.03.2024

i) Interest Income as a Percentage to Working Funds 7.28% 6.90%

ii) Non-Interest Income as a Percentage to Working Funds 0.55% 0.63%

i) | Cost of Deposits 5.42% 5.04%

iv) | Net Interest Margin 2.83% 2.90%

V) Operating Profit as a Percentage to Working Funds 0.90% 1.25%

vi) | Returnon Assets 0.61% 0.45%

vii) | Business (Deposits Plus Advances) Per Employee (Rs. in Crore) 13.90 13.04
S viii) [ Profit Per Employee (Rs. in Crore) 0.06 0.04 )
Net Interest Margin (NIM)
Bank has excluded Non Performing Investments and Gross NPAfrom calculation of NIM.
b) Bancassurance Business (Amount in T Crore)
Sr. No. Nature of Income 2024-25 2023-24

1 From selling Life Insurance Policies 0.92 0.69

2 From selling Non-Life Insurance Policies 1.08 0.97

3 From Pradhanmantri Insurance Schemes 0.02 0.03
S Total 2.02 1.69 )
c) Marketing & Distribution
Income from Mutual Fund business (Amount in ¥ Crore)

Nature of Income 2024-25 2023-24

Mutual Fund Income

d) Disclosures Regrading Priority Sector Lending Certificates (PSLCs)*
Detail of Priority Sector Lending Certificates (PSLC) Purchased by the Bank as per RBI Circular
FIDD.CO.Plan.BC.23/04.09.01/2015-16 DATED 7th April, 2016 , are set out below: (Amount in T Crore)

Priority Sector Lending Certificates Purchased

Item 31.03.2025 31.03.2024
1 PSLC General 0.00 0.00
2 PSLC Agriculture 0.00 0.00
3 PSLC Small and Marginal Farmers 0.00 0.00
Y 4 PSLC Micro Enterprises 0.00 0.00 )
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(Amount in ¥ Crore)

Priority Sector Lending Certificates Sold

Item 31.03.2025 31.03.2024
1 PSLC General 0.00 0.00
e) Provisions and Contingencies (Amount in T Crore)
Provision Debited to Profit and Loss Account 31.03.2025 31.03.2024
i) Provisions for NPI 0.00 0.00
ii) Provision Towards NPA (24.00) (30.00)
iiil) Provision Made Towards Income Tax 21.03 13.04
iv) Provision Made Towards Special Reserve Income Tax Act 0.00 0.00
V) Other Provisions and Contingencies (With Details)
a) Contingent Prov for Std Assets 0.94 1.95
b) For Restructural Loan 0.81 (1.29)
c) Covid 19 Impact 0.00 0.00
d) Prov for FITL 0.00 0.00
e) For Restructural Loan under Covid 1 0.22 (0.74)
f) For Restructural Loan under Covid 2 (1.44) (3.10)
g) For Other Receivable 0.00 0.00
h) BDDR for ARC 0.00 0.00
i) Provisions for Depreciation on Investment - 71.22
j) Provision for Non Banking Asset - 0.00
Y k) Reversal of provision for non banking assets 0.00 (37.51) )

¥
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f) Payment of DICGC Insurance Premium (Amount in X Crore)
Particulars 31.03.2025 31.03.2024
Payment of DICGC Insurance Premium
k ii) Arrears in payment of DICGC premium 0.00 0.00 )
g) Disclosure of Facilities Granted to Directors and Their Relatives (Amount in X Crore)
Particulars 31.03.2025 31.03.2024
i) To Relatives of Directors (Against FDR) 0.00 0.00
i) | To Relatives of Directors (Other) 0.00 0.00
- J

1.Contingent Liability
As on 31.03.2025, there is contingent liability of Rs. 686.01 Cr (last year Rs. 658.71 Cr). Contingent liability

includes Bank Guarantees issued, Letter of credit (Inland & foreign), capital contracts remaining to be
executed, amounts transferred under DEAF, contingent liability for legal cases, contested liability for Income
tax, Service tax & GST. During current financial year, Bank has given undertaking to few vendor on account of
on going legal cases. Bank has given undertakings / Deed of indemnity amounting to Rs. 61.07 Cr to the
respective parties for clear legal title of property. This includes sale of non banking asset and amounts
recovered by ARC ftrust. Also there increase in the liability on account of demand raised by Income Tax
department. Bank is under process to file appeal against the same order with ITAT.

2.MSME
The information in respect of their registration under Micro, Small, Medium Enterprises Development, Act 2006

is not received from suppliers / service providers by the Bank. Hence, information relating to the cases of
delays, if any, in payments to such enterprises or of interest payments due to such delays could not be given.

3.Market Risk in Trading Book as on 31.03.2025:
The investment portfolio of the bank is subject to market risk as the value of investments may witness volatility

over the period due to various factors such as global and domestic changes, economic and political issues etc.
Market risk is associated with valuation of individual securities considering its other risks such as credit risks

and with the entire portfolio considering the interest rate risk.
The Bank manages the market risk in the trading book on continuous basis and risk calculation is done on

monthly basis.
Market value for the investments is calculated as per the RBI guidelines issued from time to time.
The Bank uses various parameters for market risk identification, assessment, and mitigation. The parameters

such as Modified Duration/Convexity, Net Open Position Limits and Gap Limits are calculated and analyzed

monthly.
The bank also uses Duration Management techniques for overall blending of portfolio according to perceived

yield curve movementin the near future.

¢
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4.Long Term Subordinated Bond (LTSBs)
In accordance with RBI circular no. RBI/2023-24/17 DOR.CAP.REC 11/09.18.201/2023-24 dated 20th April

2023 and the approval granted by RBI vide its letter S9290/12.01.027/2023-24 dated 20th February 2024, the
Bank has raised Rs. 92.00 Crores by way of Long Term Subordinated Bonds (under Tier Il) during the year. For
the portfolio of LTSB's raised, during F Y 2024-25, Bank has serviced Rs. 8.51 Crores towards interest on the
same.

5. Additional Provision for Bad and Doubtful Debt Reserve (BDDR)
During financial year, bank has made additional provision for Bad and Doubtful Debts over and above statutory

requirement as per Master Circular of RBl on Income Recognition, Asset Classification, Provisioning and Other
Related Matters based on expected delinquency by the managementin few borrower accounts.

6. Disputed Tax matters:
Five Income Tax cases are pending before Assessing officer for rectification, before CIT (Appeals) and before

Hon. High Court Tax demanded total amounting to Rs. 6174.93 Lakh (Previous year 4 cases involving amount
of Rs. 3625.66 Lakh). Disputed TDS demands from F.Y. 2007-08 to 2019-20 amounting to Rs. 1.50 Lakhs. One

Service tax case is pending before adjudicating officer involving amount of Rs. 388.00 Lakh for the period from
2012-13 t0 2016-17. Two GST case under DRCO7 total amounting to Rs. 40.39 Lakh for F.Y. 2018-19 and F Y

2019-20.

Rajesh M. Kelkar Sitakant K. Mendjogi For HMA & Associates
Asst. General Manager Deputy General Manager Chartered Accountant
Accounts-MIS Accounts-MIS FRN No-100537W
Dhananjay A. Sahasrabudhe Anand V. Sohoni (Anand Dilip Joshi)
General Manager Chief General Manager Partner
M. No: 113805

Statutory Auditor

Date : 15/04/2025 Place : Pune
A
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7. Write off Advances:
During the year, the Bank has written off an amount is “Nil” (Previous year: Rs. 6,781.20 Lakh) towards bad

debts

8. Disclosure of Dividend Equilization Fund

As per direction of RBI circular dated 30th July 2024 (ref : DOR.CAP.REC. No. 30/09.18/201/2024-25)
regarding Guidelines on treatment of Dividend Equalisation Fund (DEF)- Primary (Urban) Co-operative Banks
(UCBs), Bank has transferred an amount of Rs. 2,37,91,346.34/- to General Reserve during F. Y. 2024-25.
9.BDDR 2024

As per direction of RBI circular dated 2nd August 2024 ( ref: RBI/2024-25/58
DOR.CAP.REC.N0.27/09.18.201/2024-25) regarding Prudential Treatment of Bad and Doubtful Debt Reserve

by Co-operative Banks, Bank has transferred an amount of Rs. 53,94,07,000/- from General Reserve and
Building Fund to Profit & Loss apprpriation account and created new reserve viz. "BDDR 2024" . This reserve
has been considered as Tier 1 capital.

10. The figures of previous years have been regrouped / rearranged to confirm with the current year's
presentation, wherever necessary.

CA Mandar S. Lele Milind M. Limaye CA Kiran V. Gandhi Adyv. Alaka V. Petkar Ravindra B. Hejib
(Director) (Director) (Director) Vice Chairman Chairman

Jagdish P. Kashyap
( Chief Executive Officer)
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Financial Position & Budget for 2025-26

(Amount in Rs.Crores)

Actual Budgeted

Particulars 31/03/2024 | 31/03/2025 | 31/03/2026
A B C
Share Capital 247.04 242.61 245.00
Reserves & Surplus 1035.62 715.72 780.00
Total 1282.66 958.33 1030.00
Savings Deposit 2204.79 2150.89 2330.00
Current Deposits(Including Matured Deposit) 723.39 719.88 850.00
Total CASA Deposit 2928.18 2870.77 3180.00
Term Deposits 6697.68 7197.89 7420.00
Total Deposits 9625.86 10068.66 10600.00
Loans & Advances 5664.31 6163.29 6600.00
Business Mix 15290.17 16231.95 17200.00
Interest Income 747.46 812.08 842.50
Interest Expenses 483.47 538.92 552.79
Total Income 941.19 962.25 945.19
Total Expenses 680.53 894.27 867.76
Operating Profit 135.21 100.21 105.02
Net Profit after Tax & Provision 49.09 67.98 77.43
CASA % 30.42% 28.51% 30.00%
Cost of Deposit % 5.05% 5.42% 5.36%
Yield on Advances % 8.92% 9.28% 9.10%
CRAR % 14.27% 14.84% 15.00%
CD Ratio 58.84 61.21 62.26
Gross NPA % 5.33% 3.97% 3.33%
Net NPA % 2.65% 1.88% 1.37%
PCR % 49.00% 51.48% 59.55%

A
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HMA & Associates

Chartered Accountant

Head Office. : 1, Runwal Pratishra, 1202/27, Shivajinagar,
Apte Road, Behind Santosh Bakery, Pune 411 004.
e Telefax : +91 20 25536110 ¢ Email : ho@hmaca.in ® www.hmaca.in
Branch Offices : PUNE, THANE

To,

INDEPENDENT AUDITOR'S REPORT

The Members of
Janata Sahakari Bank Ltd., Pune

Report on Financial Statements

Opinion

1.

We have audited the accompanying financial statements of Janata Sahakari Bank Limited, Pune
('the Bank'), which comprises the Balance Sheet as at 31st March 2025, Profit and Loss Account
and the Cash Flow Statement for the year ended on 31st March 2025, and notes to the financial
statements including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Banking Regulation Act,
1949, the Multi State Cooperative Societies Act, 2002 and the Rules made thereunder, the
guidelines issued by the Reserve Bank of India (RBI) and the Central Registrar of Cooperative
Societies, in the manner so required and give true and fair view in conformity with accounting
principles generally accepted in India of the state of affairs of the Bank as at 31st March 2025,
and its profit and its cash flows for the financial year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of Banking
Regulation Act, 1949 and the rules made thereunder and under the provisions of Multi State
Cooperative Societies Act, 2002 and the Rules made thereunder and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Q0
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Information Other than the Financial Statements and Auditor’s Report thereon

4. The Bank’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Report of the Board of Directors
including other explanatory information but does not include the financial statements and our
auditor’s report thereon. The report of the Board of Directors is expected to be made available
to us after the date of this auditor’s report.
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during our audit or otherwise appears
to be materially misstated.
When we read the Report of Board of Directors including other explanatory information, if we
conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance and the members in the Annual General Meeting.

Management’s responsibility for the Financial Statements

5. The Bank's Board of Directors is responsible for preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Bank in accordance with the accounting principles generally accepted in India, including the
Accounting Standards issued by ICAI, and provisions of Banking Regulation Act, 1949 and the
rules made thereunder, provisions of Multi State Cooperative Societies Act, 2002 and the Rules
made thereunder and circulars and guidelines issued by the Reserve Bank of India ('RBI') from
time to time. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Bank's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Bank or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Bank’s Financial Reporting process.

Auditor's Responsibilities for the audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SA’s will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these financial statements.
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As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Bank's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the Bank
to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

7.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B

respectively of Third Schedule to the Banking Regulation Act, 1949 and the Multi State Co-

operative Societies Act, 2002, the Multi State Co-operative Societies, Rules, 2002.

As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002, we report that:

a) We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit and have found them to be satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the Bank so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches / offices.

¢) The transactions of the Bank, which have come to our notice, have been within the powers of
the Bank.

d) The Balance Sheet, Profit and Loss Account and Cash Flow statement dealt with in this report
agree with the books of account and with the returns.

?R



%f‘}f"
&
i i

=

ST HEehTlt ok FoT., Ot (feeee vreges o) g, T T e

[T 08-0Y

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

f) In our opinion and according to the information and explanations given to us, we have not
noticed any material impropriety or irregularity in the expenditure or in the realization of
money due to the Bank.

9. As per the information and explanations given to us and based on our examination of the books
of account and other record, we report as under on the matters specified in clause (a) to (f) of
Rule 27(3) of the Multi State Co-operative Societies Rules, 2002: -

a) We have not come across any transactions which appear to be contrary to the provisions of
the Multi-State Cooperative Societies Act, 2002, the rules or the byelaws of the Bank.

b) We have not come across any material or significant transactions which appear to be contrary
to the guidelines issued by the Reserve Bank of India.

c) Based on our examination of the books of account and other records and as per the information
and explanations given to us, the money belonging to the Bank which appears to be bad or
doubtful of recovery are detailed below:

Category Principal Outstanding

as on March 31, 2025 (Rs. In Lakhs)
Doubtful Advances @ 17,449.89
Non-Performing Investments 2,424.30
Other Assets (Non-Banking Assets)# 2,190.00

@ This amount is only for the accounts in Doubtful / Loss Advances Category and does not
include amount of Rs. 7,027.41 Lacs which are in Sub-Standard Advances Category.
# This Amount is the amount of Non-Banking Assets acquired by the Bank. As an abundant
precaution, the Bank has provided for an amount of Rs. 377.72 Lacs on these assets based on
the Divergence reported by RBI in its Inspection for F.Y. 2021-22.
d) The Bank has not given loans to the members of the Board of Directors.
e) We have not observed any violation of guidelines, conditions etc., issued by the Reserve
Bank of India.
f) The Central Registrar of Cooperative Societies in this regard has not specified any matters to
the Bank.
All Our Comments or Remarks in the above Report are subject to our comments in the Long Form
Audit Report (LFAR), which may have certain remarks regarding above issues but are not material
to report here.

For HMA & Associates

Chartered Accountants

Place : Pune FRN 100537W
Date : 15th April 2025 CA Anand D. Joshi
Partner

Membership No. 113805
UDIN: - 25113805BMILFS5397
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76th Annual Report
Year 2024-2025

JANATA SAHAKARI BANK LTD., PUNE (Multi State Scheduled Bank)
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Cash Credit,

Loan Against
Existing Proprety,
Plant & Machinery

Loan,
Commercial
Vehicle Loan

Janata Sahakari Bank Ltd., Pune
(Multi -State Scheduled Bank)

Head Office : 1444, Shukrawar Peth, Thorale Bajirao Road, Pune - 411 002.
QQ : (020)-24453258, 24453259 s : jsbho@janatabankpune.com
@& www.janatabankpune.com




	1-30
	31-87
	88-93
	94-157
	158-164

